Chartered Accountants

A B. $. Sharma & Co.

INDEPENDENT AUDITOR’S REPORT

The Members,
Dish Infra Services Private Limited,
(Formerly known as Xingmedia Distribution Private Limited)

Report on the audit of the Ind AS Financial Statement
1. Opinion

We have audited the accompanying Ind AS Financial Statements of Dish Infra Services
Private Limited, (Formerly known as Xingmedia Distribution Private Limited) (“the
Company”), which comprise the Balance sheet as at 31st March 2019, the Statement of Profit
and Loss (including Other comprehensive income), the statement of changes in equity and
the statement of Cash Flows for the year ended on that date, and notes to the ind AS financial
statements, including a summary of significant accounting policies and other explanatory
information (hereinafter referred to as “Ind AS Financial Statements”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Ind AS Financial Statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind
AS") and other accounting principles generally accepted in India, of the state of affairs of
the Company as at 313 March 2019, ils profit and total comprehensive income, changes in
equity and its cash flows for the vear ended on that date.

2. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (“the Act”). Our resporsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the Financial
Statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAl’s Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the Ind AS financial statements.

3. Key Audit Matters

Key Audit matters are those matters that, in our professional judgement, were of most
significance in our audit of the Ind AS financial statements of the current period. These
matters were addressed in the context of our audit of the Ind AS LagRenMiStatements as a
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whole, and in forming our opinion thereon, and we do not
these matters.

provide a separate opinion on

We have determined the matters described below to be the key audit matters to be
communicated in our report:

T(ey audit matter How our audit addressed the key

audit matter

A. Impairment assessment of Intangible

assets including Goodwill and
Customer and Distributor Relationship

As detailed in Note 7 and 8 of the
financial statements, the Company has
intangible assets, including Goodwill
of Rs. 2,36,405 lakhs and Customer and
distributor relationship of Rs. 13,224
lakhs, arising out of business transfer
arrangements referred to in Note
nod2, of the financial statements
regarding Business Combination,

In terms with Indian Accounting
Standard 36, Impairment of Assets, the
management has carried out an
impairment analysis of goodwill and
other intangible assets, which requires
significant estimations and judgement
with respect to inputs used and
assumptions made to prepare the
forecasted financial information, used
to determine the fair value of such
intangibles, using discounted cash
flow model.

Key assumptions used in
management's assessment of the
carrying amount of goodwill and other
intangible assets include the expected
growth rates, estimates of future
financial performance, market |
conditions, capital expenditure and
discount rates, among others.

Considering the materiality of the
amount involved and signifi

Our audit procedures to address this
key audit matter included, but were not
limited to the following;

a) We obtained an understanding from
the management through detailed
discussions with respect to its
impairment assessment  process,
assumptions used and estimates
made by management and tested the

operating effectiveness of the
controls implemented by
management.

b) We obtained the impairment analysis
carried out by the management and
reviewed the wvaluation report
obtained by management from an
independent valuer.

c) We assessed the professional
competence, objectvity and
capabilities of the third party expert
considered by the management for
performing the required valuations
to estimate the recoverable value of
the goodwill and other intangible
assets

d) We involved experts within the audit
team to assess the appropriateness of
the valuation model used by the
management and reasonableness of
assumptions made by the
management relating to discount
rate, risk premium, industry growth
rate, etc.

e) We evaluated the inputs used by the
management with respect to revenue
and cost growth trends, among

RVMISothers, for reasonableness thereof,
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Key audit matter

How our audit addressed the key
audit matter

degree of judgement and subjectivity
involved in the estimates and
assumptions used in determining the
cash flows used in the impairment |
evaluation, we have determined |
impairment of such goodwill and other
intangible assets arising from the
business transfer arrangement as a key
audit matter.

f) We have evaluated the sensitivity
analysis  performed by  the
management in respect of the key
assumptions used such as discount
and growth rates to ensure that there
would be no major impact on the
valuation,

We have evaluated the adequacy of

disclosures made by the Company in

the financial statements in view of the
requirements as specified in the Indian

Accounting Standards.

B. Amounts recoverable, provision
for expected credit losses and
related balances

Refer note 4 for significant accounting
policy and note 45(B) for credit risk

disclosures.

Trade receivables and other amounts
recoverable comprise a significant
portion of the current financial assets
of the Company. As at March 31, 2019
trade receivables aggregate Rs 3,048
lakhs (net of provision for expected
credit losses of Rs. 43 lakhs).

In accordance with Ind AS 109, the
Company applies expected credit loss
(ECL) model for measurement and
recognition of impairment loss for
financial assets. The Company has
analysed the trend of trade receivables
under different ageing bracket for last
three years and calculated credit loss
rate basis such ageing. The complexity
in calculation of ECL is mainly related
to calculations performed for different
type of revenue streams in which the
Company operates and the different
recovery period for different
categories of customers. Additional
provision is recognised for the
receivables which are specifically

Qur audit procedures to address this |
key audit matter included, but were not
limited to the following:

a) Obtained an understanding the
process adopted by the Company for
calculation, recording and
monitering of the impairment loss
recognized for expected credit loss;

b) We assessed and tested the design
and operating effectiveness of key
controls over completeness and
accuracy of the key inputs and
assumptions considered for
calculation, recording and
monitoring of the impairment loss
recognized. Also, evaluated the
controls over the modelling process,
validation of data and related
approvals.

c) We discussed with the management
about the conditions leading to, and
their assessment of recoverability of
dues from the parties and also
referred to the available
communication, if any, between
them.

d) We referred to the aging of trade and
ather receivables and discussed the
key balances to establish the
management’s  assessment  of
recoverability of such dues.
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Key audit matter

How our audit addressed the key
audit matter

identified as doubtful or non-
recoverable.

Estimation of provisions and
assessment of recoverability of
amounts involves significant degree of
judgement and evaluation basis the
ongoing communications with the
respective parties and is therefore
considered as a key audit matter.

¢) We analyzed the methodology used
by the management and considered
the credit and payment history of
specific parties to determine the
trend used for arriving at the
expected credit loss provision.

f) We have assessed the adequacy of
disclosures made by the
management in the financial
statements to reflect the expected
credit loss provision, trade and other
receivables and related balances
including Note no.45 of the financial
statements relating to Financial Risk
Management.

C. Revenue recognition in terms with
Ind AS 115 “Revenue from contracts
with Customers”

We refer to summary of significant
accounting policies and note 31 of the
financial statements of the Company
for the year ended 31 March 2019
disclosures related to first time
application of Ind AS 115 and impact
of transition from previous standards
to the new one.

The company has adopted the new Ind
AS5 115 ‘Revenue from contracts with
Customers’ with effect from 1 April
2018 replacing the existing Ind AS 18

“Revenue”.

Such introduction of new standard
requires thorough assessment of
revenue recognition in the light of
identification of performance
obligation in a contract with customer,
allocation of fair value of revenue
between performance obligation(s)
and review of revenue recognition
criteria over the terms of contract with
customers. Significant judgements
were involved in determination of the

Our audit procedures included, but

were not limited to the following;

'a) We oblained an understanding of
management’'s  processes  and
internal controls around adoption of
Ind AS 115. We sought explanations
from the management for areas
invelving complex judgements or
interpretations to assess their
appropriateness.

b) We tested the operating effectiveness
of internal controls established by
management to ensure
completeness, accuracy and timing |
of revenue (point in time or over
time, as applicable) recognized
during the year as well as for
adjustments made on transition.

) We reviewed the underlying
contractual arrangements entered
into by the Company with its
customers, held discussions with the
management and assessed its impact
on the recognition of revenue from
operations.

d) We evaluated the management’s
judgement for recognition of
activation revenue over the period of
initial contract. For this, among other
things, we considered customer

lationship period, subscriptions
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Key audit matter

How our audit addressed the key
audit matter ‘

period on which revenue from
activation revenue is to be recognized.

Introduction of Ind AS 115, required
detailed analysis under the standards,
which is complex and involves a certain
degree of judgement and estimates, due
to which, this matter has been considered
as a key audit matter.

from customers, market conditions, ‘
business plans and our
understanding of the business and
the industry in which the Company
operates.

¢) We evaluated the completeness and
mathematical accuracy of the
cumulative adjustments on
transition to Ind AS 115 by assessing
whether the schedule of adjustments

is complete and reflects appropriate |
consideration for the changes in the
revenue accounting under Ind AS
1185

f) We held detailed discussion with the |
management to assess the impact of |
the new tariff order on the |
operations of the Company, revenue
recognition policy of the Company, |

g) We analyzed contracts and
arrangements entered into between
the Company and the customers to
ensure that revenue has been
appropriately recorded in the books
of accounts.

h) We have assessed the
appropriateness of revenue ‘
recognition policy of the Company,
its measurement and adequacy of
disclosures made in the financial
statements in terms with Ind AS 115,

4. Information Other than the Ind AS Financial Statements and Auditor’s Report Thereon

The company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board of
Directors’ Report including Annexures to such report but does not include the Ind AS
Financial Statements and our Auditor’s Report thereon. The Board of Directors’ Report is
expected to be made available to us after the date of this Auditor’s Report.

Qur opinion on the Ind AS Financial Statements does not cover the other information and
we do not express any form of assurance conclusion thereon.
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In connection with our audit of the Ind AS Financial Statements, our responsibility is to read
the other information identified above, when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the Ind AS Financial
Statements or our knowledge obtained during the course of our audit, or otherwise appears
to be materially misstated.

If, based on the work we have performed, and after reading the Board of Directors’ report,
if we conclude that there is a material misstatement therein, we are required to communicate
the matter to those charged with governance of that fact.

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these Ind AS Financial Statements that give a true
and fair view of the state of affairs (financial position), profit or loss (financial performance
including total comprehensive income), changes in equity and cash flows of the Company
in accordance with accounting principles generally accepted in India, including the Ind AS
specified under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with Standards on Auditing
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements. ]
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As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also;

* Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Act, we are also responsible for explaining our opinion on whether the company
has adequate internal financial controls system in place and the operating effectiveness
of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or
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when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication,

7. Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a)

b)

d)

g)

h)

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other comprehensive
income, Statement of changes in Equity and the Statement of Cash Flow dealt with by
this Report are in agreement with the relevant books of account.

In our opinion, the aforesaid Ind AS Financial Statements comply with the Ind AS
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014,

On the basis of the written representations received from the directors as on 31% March
2019 taken on record by the Board of Directors, none of the directors is disqualified as
on 31 March 2019 from being appointed as a director in terms of Section 164 (2) of the
Act.

With respect to the adequacy of the internal financial controls over financial reporting
(IFCoFR) of the Company and the operating effectiveness of such controls, refer to our
separate report in “Annexure A”. Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls over
financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended; the Company has not
paid or provided for any managerial remuneration during the year. Accordingly
reporting under section 197(16) of the Act is not applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to
us:

i. The Company does not have any pending litigations which would impact its
financial position except as otherwise stated in Annexure to Auditors” Report and
Note no.53 of Notes to Ind AS Financial statements hereto;




B S SHARMA & CO., DISH INFRA SERVICES PRIVATE LIMITED
CHARTERED ACCOUNTANTS (Formerly known as Xingmedia Distribution Private Limited)

INDEPENDENT AUDITOR'S REPORT 2015-19
ii. Provision has been made in these Ind AS financial statement as required under the
applicable law or Ind AS, for material foreseeable losses, on long term contracts
including derivative contracts, as details in note 53 (c) to the Ind AS financial
statement;

iii. There has been no amount required to be transferred to the Investor Education and
Protection Fund, since the same is not applicable to the Company;

iv. the disclosure requirements relating to holdings as well as dealings in specified bank
notes were applicable for the period from 8 November 2016 to 30 December 2016,
which are not relevant to these financial statements. Hence, reporting under this
clause is not applicable.

2.As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in the “Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

For B S SHARMA & CO.,
Chartered Accountants
(Firm Registration Number 128249W)

g
CABSSHARMA
PROPRIETOR

(Membership Number 031578)

Mumbai, 24.05.2019
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of the Section 143 of the
Companics Act, 2013(“the Act”) as referred to in paragraph 7(1)(f) under of the Independent Auditor's
Report of even date 1o the members of the Dish Infra Services Private Limited (Formerly known as
Xingmedia Distribution Private Limited) on the financial statements for the year ended 31 March, 2019:

We have audited the internal financial controls over financial reporting of DISH INFRA SERVICES
PRIVATE LIMITED (Formerly known as Xingmedia Distribution Private Limited) ("the Company") as
of March 31, 2019 in conjunction with our audit of the financial statements of the Company for the year ended on
that date.

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company's management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of intermnal control stated in the Guidance Notwe on Audit of Internal Financial Contrals Over
Financial Reporting (“The guidance Note™) issued by the Institute of Chartered Accountants of India The
TCAT”). These responsibilities include the design, implementation and maintenance of adequate internal Anancial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence 1 company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accountng records, and the dmely preparaton of reliable financial
informatinn, as required under the Act.

AUDITOR'S RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accardance with the Gudance Note and the Standards on
Auditing, issued by the ICAI and deemed to be prescribed under section 143(10) of the Act, to the exten
applicable to an audit of internal financial controls, bath applicable to an audit of Internal Financal Conrrols and,
both issued by the ICAL Those Standards and the Guidance Note requirc that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls aperared effecrively
in all material respects,

Our audit involves performing procedures on test basis to obtain audit evidence about the adequacy of the
internal financial contrals system over financial reporting and their operating effectiveness. Our audit of nternal
tinancial controls over financial reporting included obraining an unﬂcrﬁtanding of internal financial controls over
financial reporting, assessing the risk thar a material weakness exists, and testing and evaluating the design and
operaung ctfectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstarement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate 1o provide a basis for our audit
opinion on the Company's internal financial controls system over financial reporting,

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A Company's internal financial control over financial reporting is 2 process designed 1o provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes In accordance with generally accepted accounting principles. A company's internal financial contral over

i,
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(1) pertain to the maintenance of records that, in reasonable detai), accurately and fairly reflect the
transacrions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
staternents in accordance with generally accepred accountng principles, and thar receipte and
expenditures of the company are being made enly in accordance with authorisation of management and
directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised aoquisition, use, or
disposition of the company's assets that could have & material effect on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management overtide of controls, material misstatements due to error ar fraud may
occur and not be detected. Also, projections of any evaluation of the inrernal financial controls over financial
reporting to futre periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or thar the degree of compliance with the policies or
procedures may deteriorate.

OPINION

In aur opinioan, o the best of aur information and according o the explanations given to us, the Company has, in
all matcrial respects, an adeguate internal financial controls system over financial reporting and such internal
Hnancial contrals over financial reporting were, checked on test basis, considering the nature of business and size
of operations, delegation of authorities and responsibilities at different levels, operating effectively as ar March 31,
2019, based on the internal control over financial reporting eriteria established by the Company considering the
essential components of internal control stated in the Guidance Note issued by the TCAL

For B S SHARMA & CO.,
Chartered Accountants

CA B S SHARMA
PROPRIETOR
{Membership Number 031578)

Mumbai, 24,05.2019
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 7(2) under the heading of “REPORT ON OTHER LEGAL AND REGULATORY
REQUIREMENTS” of our report of even date to the members of Dish Infra Services Private Limited
(Formerly known as Xingmedia Distribution Private Limited) , on the financial statements for the year ended
31 Mareh 2019,

We report, on the Companies (Auditor's Report) Order, 2016 (‘the Order)) issued by the Cenrtral
Goverament in terms of Section 143(11) of the Companies Act, 2013 ('the Act’) of Dish Infra Services
Private Limited (Formerly known as Xingmedia Distribution Private Limited) ('the Company’), as under

(i) In respect of its fixed assets:

a) The Company has maintained proper records showing full particulars including Quantitative details snd
siruation of its fixed assets on the basis of available information.

b) According to the information and explanation given to us, fixed assets, other than consumer premise
couipment (CPE) installed at the customers’ premises, located at different locations and with various
agencies of the Company, have been physically verified on test basis by the management n
phased/periodical manner and as explained, no material discrepancies were noticed on such venficaton,
In our opinion the frequency of verification of the fixed assets, other than CPLs insralled at the
customers’ premises, is reasonable having regard 1o size of the Company and namre of its assets. As
informed, the existence of CPEs installed at the customers' premises is considered on the basis of the
"aetive user status’, Considering the size of the CPEs located in premises all over India, we are urahle to
comment on the discrepancies, if any, that could have arisen on physical verification of CPEs lymy with
the customers in ‘inactive condition’ and to the extent diserepancies were noticed the same were dealt
with appropriately in the books of accounts,

¢) The Company has no immovable properties, hence the clause relating thercto of Leing in its name, i not
applicable.

(ii) Inventory:

The inventories, cxcept goods in transit and lying with the third parties, have been physically verified by the
management, at reasonable intervals, during the year. In our opinion the frequency of such verification is
reasonable having regard to the nature of business and size of operations. As explained 1o us, there is no
material discrepancy noticed on verification berween physical stock and book records.

(i) Loans secured or unsecured granted:
Based on our verification of the books and records and as per information and explanations provided ro us by
the management, the company has not granted, secured or unsecured, lvans to Comgpanies, Firms, Limired
Liability Partnerships (LLPs), or other parties covered in the Registers maintained under section 189 of the
Act, henee the provisions of sub-clause fii (), iii (b) and il (c) of clause 3 of the Order are not applicable.

(iv) Loan to directors and investment by the Company:
In our opinion, according to the information and explanations piven t© us the Company
has not pranted any, secured or unsecured, loans and/or made any investments and/or  provided any
guarantees and/or securities, hence provisions of Section 185 and Section 186 of the Order are not applicable

(v) Public Deposits:

In our opinion and according to the information and explanations given fo us, the company has not
accepted deposits as covered under the provisions of sections 73 to 70 _andthe Companies (Acceptance
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of Deposits) Rules, 2014 (a5 amended). Accordingly, the provisions of elause 3(v) of the Order are not
applicable,

(vi) Cost Accounting Records

We have been informed by the management that the maintenance of cost records has not been prescribed by
the Central Government under section (1) of section 148 of the Act for any of the services rendered by the
Company.

(vii) Starutery Compliance

In respect of statutory dues, according to the information and explanadons given to us and based on the
records of the company examined by us,

a. The Company is generally regular in depositing the undispured statutory dues, including Providentr  Fund,
Employees’ Stare Insurance, Income-tax, Sales-rax, Goods and Services Tax, value added rax, Custom Duty,
Excise Duty and other material statutory dues, as applicable, with the appropriate aurhorities, excepr for
delays of a few days in some cases, ‘There are no undispured amounts payable in respect of Provident Fund,
Employees’ State Insurance, Income-tax, Sales-tax, Goods and Services Tax, value added tax, Custorn Duty,
Excise Duty and other material starutory dues, as applicable, were in arrear as at 31% March, 2019 for a
period of more than six months from the date they became payable.

b.There are no dues on account of or relating o Income Tax, Service Tax, Custom Dury, Excise Duty and
other statutory dues, which have not been deposited as on 31 March 2019 on account of any disputes. The
disputed dues, relating to Value added tax and others as detailed hercunder, whether deposited and/or partly
(]CF'US.;LCE! or not T.I.CEHJH]IIE&‘ Wi'l'l llll Uth.i:[ IC].E\'HI“. dt{ﬂﬂﬂl arc gi\-tn hcl:c’undur‘—

Period to Ay
Name of | Nawmreofthe | whichthe | Amount (Rs. Forum where dispute is st
the Statoe dues amount In Lacs ndi i
c ) pending
Relates Protest
Andhrs
Pradesh .
May-2015 to High Court of Andhm
Value Value Added Tax : . ;
Added Tax Sep-2016 3,55,87,109 | Pradesh BE.96,798
Act, 2005
Bihar P Appellate Joint
]'_-'.nLr_-.r o Enln" Tax FY2015-16 M,Ti,fiﬂrl Cumuﬁ!-sis.mg_@gg:_:f_ﬂﬂ . m:! -_'*_R'_’
Commeraal Tax Officer,
Vi see Tae ) AR 1508429 | Patna 14,60.209
Valve Added Tax
(Including Commercal Tax Officer,
Interest and FRENR-T 58,85,755 | Paina #3 60,530
Penaley)
vd‘&nn‘:lij;: At FY2012-13 Commercial Tax Tribunal
et i 61,77,136 | Bihar, Pana 2,70,12,861
Bihar terest)
Vilue Join: Commissioner of
Added Tax | Vehiele Selzure FY2014-15 625612 Commercial Taxcs, Appeal, 625,512
Act, 2005 Patna
Vulue Added Tax :
s 1 Appellate Joint
ﬂl“d“d*“g FERILE-ET 1 6603293 | Commissioner (Stase Tox) 97,56,873
ntcrest)
1 ; A Joint Commissioner of
Wehicle Seinec i 55,57,690 | Commercial Taxes (Appeal) 10,00,000
Value Added Tax ¥
5 . Appeliate Joint
(Including FY2013-16 13,537,092 | Commissioner (State Tax) 1337092
Interest)
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| DC Commercial Tax,
Value Added Tax FY2015-1a6 27562758 Gandhi Maidan Circle, 260,62,798
Patna G
C3s fiee Joint Commissioner of
Eﬁ% Verd FEEns1s 1,72,056 Commercial Taxes (Appeal) 16,189
T Value Added Tax i
(Including FY2007-10 (2 | DVAT Tribunal, New
Interest and Months) 65,02,110 | Delhi 20,00,000
Penalty)
Value Added Tax
{Includin FY2007-10 (10 DVAT Trbunal, New
£ |
Interest and Muonths) 2,15,04,757 | Delhi
Penaly)
Delh; Value Added Tax Obicction Heard
b cechding EY2009-10 Nuthrlty Delhi VAT
Added Tax Inrerest and & (7.0 41 O Mol e it .
Act, 2004 Peraley) (Special Commissioner)
v“ht’fn‘:ﬂi'.’: Tae Objection Hearing
P mﬁd FY2011-12 348,302,090 | Authority Delhi VAT,
Penalty) il @Apecial Commissipner)
Vﬂ?fn':!ii,:: i Objection Hearing
e mgd FY2013-14 57075843 | Authority Delhi VAT,
Penalry) i (Special Commissioner)
= -~
;:Ti:n Value Added Tax dazed 15-12- Ju Excise & Taxation
Added Tax [I;tlzjdul'lg 2012 40,340 ﬁommissioncr (Appeal), 40,540
Act.2003 N ot
Value Added Tax Deputy Commissioner
(Including FY 1516 ; - | (Appeals) Commercial Tax,
Interest) i s Ernakulam, Kochi-15 s
Valoe Added Tax Deputy Commissinner
Kerala {Including FY 10:11 2 {Appeals) Commereinl Tax,
Value Interest) it Ernakulam, Kochi-15 Liea
Added Tax | Valoe Added Tax Order No. 32070310288 /
Aet , 2005 {Including FY2011-12 477747 11-12 (VAT Dared
Interest) ki 22.03.2019
Value Added Tax Order No., 32070310288 /
{Including FY2012-13 7.90.724 12-13 (VAT Dated
Interest) S 22.03.2019
™ The
|  Gujarat Dieputy Commissioner of
| VAT ACT, Valuc Added Tas Hedlras T7,88,300 | Commercial Tax
2003 Wy
The J&K
Entry Tax .
on Gaods | Bouy Ta 1,11,93,756 1,11,93,756
Act, 2000
The |
Value Added Tax T
m:: AHcRding FY 1112 (f::ﬁnpflﬁlﬁ::nnﬂ n:'y
Interest and 588960 | - i 1,47.24)
VAT Act, Benalty Commercial Taxes, Indore :
2002 i
The 5
Maharastra
VAT Act, Value Added Tax | 2009 w0 2013 17.96,52.756 | -
2002
The Value Added Tax :
(neluding . The Revisional Authority,
VAT Act, Interest and Franiad 11,3 O;,?::{;'- :I.::ﬂg:;'gl_’f—"mn 10,25 000
2004 Penalty) ____'l;f_-_‘i;ﬁ‘ » 8 R |
=
: 3
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V“’*gnﬂi‘f T The Revisional Authorky,
Yoot mgd FY2012-13 2253522 Diffice of the Commissianer
Penalty) i of Taxes, Agartala, Tripura
MERE | e Added Tax 2015-16 DCCT Noida Khand-3
Pradesh i = 1,69,400 P e 1,689,400
Value
. ? 5 Ini ::
J:hdc—:iui{:"? Value Added Tax 2015-16 52,640 DCCT Noida Khand-3 52,640
West Value Added Tax Joint Commissioner of
V';";-T( ; ':]1:';;“2';3 PY20L:16 49834 309 | Commercial Taxes (Appeal) 26,87 375
i el e ey Juint Commussioner of 0
vtlf;g;.l.-; q;iifi’:}g s 1,46,28,837 | Commercial Taxes [Appeal) 14,02,526
Towl 60,19,89,346 12,66,42,271

(viii) Loans From Banks/Financials Institution

(ix)

(x)

(x)

According to the records of the Company examined by us and the information and explanations given to us,
the Company has not defaulted in repayment of loans or borrowings to financial institution or banks or to
Non-convertible debenture holders during the year. The company did not have any loins or borrowings
during the year from the Government, w be repayable.

Application of Money Received From Equity or Loan

According to the information and explanations given, the Company has not raised money by way of iditial
public offer or further public offer during the year, except the company has issued cquity shares under Right
issue to its halding Company during the year as per Note no.20 read with Clause (xiv) hereunder. On and from
the “appointed dare™, ie, end of business hours on 31 March 2018, the Company has accepted, in the
preceding year, term loans, given by the rransferor company in earlier period(s), pursuant w buosiness
combination as stared in Note 42 to the financial statements. The Equity capital issued, term loans raised have
been generally applied by the Company during the year for the purposes for which they were ohtained, except
for funds temporarily not required were deposited in the fixed marurity depesis. Accordingly, in our opinion,
the provisions of clapse 3(ix) of the Order are comphed.

Fraud Reporting

During the course of our examination af the books and records of the Company, carried out in aceordance
with the generally accepted auditing practices in India and o the best of our knowledge and belief and
according to the information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company by its officers or employees noticed or reported during the
year nor have been informed of any such case by the Management,

Managerial Remuneration

In our opinion and according to the information and explanatons given, records of the company examined by
ug, the Company has not paid or provided for managerial remuneration during the year. Henee elause 3(xi) of
the Order is not applicable.
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(i)

{Formerly known as Xingmedia Distribution Private Limited)
Nidhi Company — Compliance with Deposits

In our opinion and according to the information and explanations given to us, the Company is not a Nidhi
Company, hence reporting under clause 3(xii) of the Order is not applicable.

(xiii) Related Party Transactions

(xiv)

(xv)

(evi)

According to the information and explanations given and based on our examination of the records, the
transactions with related parties are in compliance with Section 177 and 188 of the Act, where applicable. The
details of such related party transactions have been disclosed in the Notwe no.49 of the Ind AS financial
statements as required under Indian Accounting Standard (Ind AS) 24, Related Party Disclosers specified
under Sccuon 133 of the Act, read with Rule 3 of the Companies {Indian Aceoustting Standards) Rules, 2015,

Issuc of Share Capiral and Use of Amount raised

According to the records of the Company examined, information and explanations given to us, the Company
has not made any preferential allotment or private placement of shares or fully or partly convertible debentures
during the year, However, the Company has issued 300,00,00,000 (Three hundred erare only) équiry share of
nominal value of Rs. 10/- each at par, aggregaung 1o Rs, 3000,00,00,000/- (Three thousand crore only) on
Right basis to the company’s holding company viz Dish Tv India Limited, against the consideration other than
cash, :".zcmdingly, Section 42 of the Act read with paragraph 3(xvi) of the Order is not applicable.

Transaction with Director

According to information and explanations given to us and based on our examination of the records of the
Company, the Company has not entercd into any non-cash tansacuons with its directors or persons
connected with such directors, hence provisions of Seetion 192 of the Aet are not applicable.

Regislmll':un with RBI

In our opinion and according to the informadun given, the Company is not required to be registered under
Section 45-1 of the Reserve Bank of India Act 1934,

For B § SHARMA & CO.,
Chartered Accountants
(Firm Registration Number 128249W)

TN A
CA B 5 SHARMA
PROPRIETOR
(Membership Number 031578)

Mumbai, 24.05.2019



Disli [nfra Servives Meivate hnited
Standdatooe Belnnee Shicetag at 31 Marek 2010
(AH nmitnds in B loes, mnless olerwive saied)

st Az
Partieulnrs Noles 30 dbareh 2019 31 Mureh 2014
ASZETS
Mon emrrent aselx
Propeny, plint sl cguiprents 5 LIAM 3,88211
Cupita] work-in-progres o T4 546 I8 k]
Crodwill ¥ 236405 23405
Cither inangible smels i A 17408
Iinnncial atsets
Oither nancial asseiy L 1394 i
Deflerned 1ax agseds {me) 1] LLE 102986
Current iy wsyels {11 1] 4,143 143
Ciher non eureal ssscts 12 o, 107 B4
704,763 1,28,496
Curvenl sxvets
trventoney i3 2,237 3566
Fitiencial nssety
Trnche receivables 14 10as 1415
Cnaly and ensh couvnbons 15 210 1,994
Other hank balances ({3 AT 13,362
g 7 54l d&n
Bither finangial oreis (1 2904 RO
Drther curren! neiels " 57,39 ”.'{l‘l_
ELEIE] KT
Total assety T,70.9% TILABD
EQUITY AND LIABILITIES
EQUETY
Exgulty share caplial e} 31500 1Lam
Coher saquity 3 23154 11|l
Vol Equity 1,045,055 2.162
LIARILITTRS
MNan current liahilities
Finnneial liabilities
Bamowings 1 123929 178419
Oother M al Babhilifies k| = 4,433
Provixitats ) | 635 1,680
Cither noin cirreni liabsilities 25 R 11,738
127,681 W R 5y
Current labililes
Finaneial linbilities
Borowings X 15751 12481
Trnde pagahles Fo
~Toeml sutstanding dues of micro epterprises and soul] enterprizes 143 .
“Tutal @1astanding does of ereditoes other than miero enierpriscs und small 13,360 Lt
enlerprises
Dives fimancial Habilities 13 240,012 & 20
Cother eaerent binbilities 1 4,760 57,407
Pravvisions i 1 . sk
L1360 L4860
Total equity ol Tinkilities 7,789,500 bivd L
Sunmary af igaificant nccranting palieles 4
Theneeampanying notes foom an invesal pan of the stsndslons francial stdesients
This is the-Smindalane Hilsnce Sheet tefered W i our repart o svon fle
For 4 5. Sharms & Cn, Fot aimd on behul Mol the Beand of Dircctons of
Chartered Accouriants Trish Enfra Serviees Private Limited
Y QAA_A\
- il
Rodliey Shyam Pronedey
Propritior [eeeiar
Mentherslugp Mo, 031578 iN: 1346378 AR TR
Iajees K, Dalmio Kamua Ve
Clie! Frmaneval QMicer Company Seorciny
Memberdiip Mo, ASHITS
Plnce : Mumbai Flace : Noadn

Prated. 24 by 2010 Dlated: 24 May 2019



I¥ish Inlrn Sevvices Privaie Limited

Stantalone Statenient of Feafil wnd Loss for the Year ended 310 Much 2019

P ambtrnts fn T laes, wnless otlierwise stnted)

lngunie

ftevemie {Fom nperalions
Ciher income

Toinl lncame

Expenses

Cost of Materials consumed

Py of stock 10 oade

Changes in inventaries of stock-in-trade
{Ipernling expuies

Einployes benefils expense

Finpmeoe coss

[Fepreciution mud amorizalion expense
Diher expenyes

loial expenses

PeuliliiLoss) helore tax

Tas expense:

Lwrrent lax

Lurrent tax -prior years
Beterred fox

Profit!{ Loss) for the year

Cither eamiprehensive incame
feems thal will ot be veclassificd to profit or loss
Remensimement of gains/{lous) on defimed beazfit plan
[reeme Lax rebiing 1o iteme that will not be reclassified (o prolit or loss
Oither comprehensive income for the year

Total enmprehensive ingume for the year
Eurnings per share {EPS) (face value Ry, 1)
Liagic

Tibutel

Summary of significant accounting policies

Thie seeampinying noteg for an integral parn of the standnlone nmcial stetements:

Thig i the standatone setement of Profil and Loss relzreed to in our cepart of even date

For [, 5 Sharma & Co.
Charrtered Aceounimmis

Firm Regrration Mo, 12ZR249W
s ¥

B S, Sharms|
Proprietor
Mlenborship No, DII5T8

Place © Mumbai
Daced: 20 May 2019

Noles Veur emded Year endel
X Nareh 20019 31 Anreh 2008
31 234889 (MRS
2 2,213 1458
237,102 Li2:479
1,780 333
33 (1,337 147
34 42,073 14513
35 14,334 R 406
b 42,344 13,650
37 [,11,725 &1Lu17
Ik 21,005 195
pa% WA 1,238,049
5,181 (I1.520)
| 323 e
gl {107
713 {2,735)
21764 {9,202
b} I41
LB 19
157 L3
3,101 (0,1 L0y
0
| .43 {7.80)
I &3 {7.20)
4

For and ot behalf of the Boarll of Directors of
Dieh Talea Services Private Linited

Ko E-Q-J&H

avi !H@.Shmm Pandey
Hrecior
N (930621

fanjil Srit:
Director

Chiel’ Financinl Officer Company Secreinry
Meambership Mo, AIS075
PMlece ; Noddn

Dotad: 24 May 2019



DISH INFRA SERVICES FRIVATE LIMITED
Standalone Cush Flow Statement for the period ended 31 Mareh 2019
(Al amounts In 1, loes, unless athervige sinted)
Far tlic yenr eaded

Feor the year eniled

31 March 2019 a1 Mnr:lt 014

Cash Mows from operating uctivitles
Met profiv (less) befors fax 118 {11.520)
Adjusteenty Tor s
Depreciation and smonization expense 111,728 il 01 7
Lot on sale/ discard of fixed nasets and copltal work-In-progress 1020 (Ll
Frofit on redsmption of units ol mutus! funds (23} (28}
. Share based payment to smployees : i {5) |6
Financial pusraniee experse 4531 1,802
Allowenoa for expested eredil (nss {63) 3
B chetis and balances writion off Rl !
Linbilities written back (s1) (11l
Fareign exchungs Nuetmtion (et} {883y 1616
Interesl expense f 27,187 10,625
Tt rest ingonpe ) {658) |202)
Operating profit befere working eaplinl changes 1,47 263 67,722
Changes In worling enplial
{Incresse) in invernozics |, 334 17
(tncrease) th trade receivables (1,167} {407y
It renza in trade payahles |, 558 3055
(Inerease) in other financis) assets ) {3.437) (2018
(Incrense)idscrease |n other assets {24,235) 58
Incrense{decrease) (n provisions . {¥59) 4]
Incrense inother urrent linbilitics 53,390 | 4,367
Cagh generated from operatlons 176,647 26,977
Inearse tmies pald (net of rafund) (2 420) (2,718
Nat exgh genernted from operating netivities (A) 1,784,227 4,267
Cush flows from |nvesting nefiviiles
Purchases of Mxed ussets (including adjustment for ceeditors for fixed essets, work in progress and
capital ndvances) (73,928) (RE.H2!)
Cash recolved on sceount of Slamp purchnze . I8l
Procecds from sale of Axed assets Té 253
Purchase ol current invesiments 0,518 E
Proceeds from sate of conent invesimends ' {20,490 1,506
Mevernents in fxed deposiis 6,108 (1,435)
Interest received &40 a2
Met cash used in nvesting netlvitles (1) (56,778) (A%, 418}
Crsh flows from Anascing nctlvities
Interest paid {31,895) {11,474}
Proceeds from Jang tenm bomowings 217,534 2,383
Repayments of fong term bommowings [2,79,742) (75,143)
Proceeds from shot term borrowings 15,448 12,910
Repuyments of shart term bormowings (29.617) -
Net cash used In floancing neilvitics (C) {1,08,323) {315
Net (depransedincrense b cash and cash equivalents (A+BHC) {874) [1,463}
Cash and cash equivelents al the beplnning of the year 1,996 4459
Cagh and cash equivalents ai the end af fhe year 2,905

E-!?u-\ft’__\:k iy




TISH INFRA SERVICES PRIVATE LIMITED
Sinndnlane Creh Flow Staterent for the period ended 31 Mareh 2019
(Al nesounts I B, lncs, unless oierwise stated)

Ensk and cash equivilents includes:
Cash in hand
Bulances with scheduled banka
= in cusrent eecounts
Chegues, drafis on hand
Cusli nnd eash equivalents (refer nele 15)

For (he year ented For (i year ended
31 Mareh 2017 31 March 2018

1 2

212l 2,088

Figures in hrackess indicaie cah outllow, The above cash flow statement {8 viel T mo-cash iema a3 paet of Bupiness transfer agreement with Lish TV India

Limited,

This i the slandalone cazh flow statement refemed 1o in our report of sven date

For B, & Shorma & Co.
Chartered Accoumtants
Fin Reggtration Mo, 12E249W

=l (O

B. 8. Shivrma

Prope etor

Membership Ho. C21578

Place : Muimini
Dnted: 24 May 2019

For and oa behallof iha Baard of Disestors of

Thish Tafra Services Private Limited
b e et
Ranjit fuva [ndhey Shyom Pandey
Director
- 546373
P
Rajeer K. Dalmin Firihd m?"—%
Clibef Fintngial OMce perfpany Scoisiary
Memberahip Ne, AXS03%F
Plece - Mumbal

Dated: 24 Muy 2009



Dish Infra Services Private Limited

Statement of Changes in Equity for the Year ended 31 Mareh 2019

{All amounts in Rs. lacs, unless otherwise stated)

Ay Bqulty share eapitil

Amount
Balance asmt 1 April 2017 11,801
Changes in equity share capital during the year E
Balance os at 31 March 2018 11,801
Changes in equity share capital during the year 3,00,000
Balance ns ot 31 March 2019 3,11,801

B, Other equily

Heserves & Surplus

Other Compunents of

Total other cquity

) Equity (OCE)
R rEEtiteS Retained enrnings Equity eantribution
from holding company

Dalance as at 1 April 2017 18,079 3514 21,593
Restatement of prior period items .
Other comprehensive income for the year o2 o2
Other Adjusiments with helding company 1,980 |, 280
Dulunce as at 31 Mareh 2018 8,969 5,494 14,463
Restatement of prior period items (1,943} (1.943)
Prefit for the period 2,764 2,764
Ofher comprehensive income for the year 337 327
Other adjustments with holding company 7,633 7,633
Balnnee a3 at 31 March 2019 | 10,127 13,127 23,254

This is the Standalone statement of changes in equity referred to in our report of even date

For . 8. Sharma & Co.
Chartered Accountants
Firm Reglstration No. 128249W

t’%L\F‘“ﬁ-ﬁS}_ﬁ

B. 5. Sharma
Proprietor | !
Membership No. 031578

| 2R249W

MUMBAT

Place : Mumbai
Dated: 24 May 2019

DIN: 01546375

jeev 1K, Dalmia
Chief Financial Officer

Flace : Mumbai
Dated: 24 May 2019

Kamna Tomar

Tor and on behalf of the Bonrd of Directors of
Dish Infra Services Private Limited

E\:g . Q‘N ;CIQ-L \_Q

Radley Shyam Pandey
Director
DIN: D6D32624

Farwa

Company Secretary
Membership Mo, A35025




Dish Infra Services Private Limited

(Formerly known as Xingmedia Distribution Private Limited)

Notes to the Standalone financial statements for the year ended 31 March 2019
(All amounts in Rs. Incs, unless ntherwise stated)

I

)

Background

Dish Infra Services Private Limited (‘Dish Infra' or ‘the Company) (formerly known as Xingmedia
Distribution Private Limited) was incorporated on 13 February 2014, The company is inter-alia engaged in
the business of providing infrastructure and back end support services to the Direct to Home (DTH) Service
providers and their subscribers along with other ancillary services. [ts registered office is at Fssel House, B-
10 Lawrence Road, Industrial Area, Delhi-110033, India.

General Information and Statement Of Compliance With Indian Aecounting Standards (Ind As)
These financial statements of the Company have been prepared in accordance with the Ind AS as notified
by Ministry of Corporate Affairs (‘"MCA') under section 133 of the Companies Act 2013 (the Act’) read
with the Companies (Indian Accounting Standards) Rules 2015, as amended and other provisions of the Act
. The Company has uniformly applied the accounting policies during the periods presented.

The financial statement for the year ended 31 March 2019 were authorised and approved for issue by Board
of Directors on 24 May 2019,

Recent accounting pronouncement

Standard § te jve:

The Ministry of Corporate Affairs (MCA) has issued the Companies (Indian Accounting Standards)
Amendment Rules, 2019, notifying Ind AS 116, Leases. The amendments ave in line with recent amendment
made by International Accounting Standard Board (LASB). This amendment is effective w.e.f. | April 2019,
The Company will be adopting the amendments from their effective date,

Ind AS |16, Leases:

Ind AS 116 replaces Ind AS 17, Leases. The new standard will require lessees to recognize most leases on
their balance sheel. Lessees will use a single accounting model for all leases, with limited exemptions.
Under the new standard, a lease is a contract, or part of a contract, that conveys the right to use an asset (the
underlying asset) for & period of time in exchange for consideration. To be a lease, a contract must convey
the right to control the use of an identified asset, which could be a physically distinct portion of en nsset,

Based on the preliminary assessment performed by the Company, the impact of application of the Standard
is not expected to be material.

Significant accounting policies

Overall considerations

These financial statements have besn prepared using the significant accounting policies and measurement
bases summarised below.

These accounting policies have bekn used throughout all periods presented in these financial statements,
except where the Company has applied certain accounting policies and exemptions upon transition to Ind
AS.

Basis of preparation of financial statements

The financial statements have been prepared on poing concern basis in accordance with accounting
principles generally accepted in India. Further, the financial statements have been prepared on historical
cost basis except for certain financial assets, financial liabilities and share based payments which are

measured at fair values as explained in relevant accounting policies. @

-gig _-'_EL’:Q_ Q{/g/




Dish Infra Services Private Limited

(Formerly known as Xingmedia Distribution Private Limited)

Notes to the Standalone finaneial statements for the year ended 31 March 2019 '
(All amounts in Rs. lacs, unless otherwise stated)

€)

d)

Current versus non-current classification

All assets and liabilities have been classified as current or non-current, wherever applicable as  per the
operating cycle of the Company and other criteria set out in the Act. Deferred tax assets and lizbilities are
classified as non-current assets and non-current liabilities, es the case may be.

Business combinations and goodwill

Business combinations are accounted for using the acquisition method. The consideration transferred by the
Group to obtain control of a subsidiary is caleulated as the sum of the acquisition-date fair values of assets
transferred, liabilities incurred, the equity interests issued and fair value of contingent consideration issued.
Acquisition-related costs are expensed as and when incurred.

Assets acquired and liabilities assumed are generally measured at their acquisition-date fair values.
Contingent consideration is classified either as equity or a financial liability. Amounts classified as 2
financial lizbility are subsequently re-measured to fair value with changes in fair value recognised in profit
or loss.

Any contingent consideration ta be transferred by the acquirer is recognised at fair value at the acquisition
date. Contingent consideration classified as an assct or liability that is a financial instrument and within the
scope of Ind AS 109 Financial Instruments, is measured at fair value with changes in fair value recognised
either in profit or loss or as a change to OCL

If the contingent consideration is not within the scope of Ind AS 109, it s measured in accordance with the
appropriate Ind AS. Contingent consideration that is classified as equity is not re-measured and subsequent
settlement is accounted for within equity.

Goodwill is measured as excess of the aggregate of the consideration transferred and the amount recognised
for non-controlling interests, and any previous interest held, over the net identifinble assets acquired and
liabilities assumed. If the fair value of the net assets acquired is in excess of the aggregate consideration
transferred, the resulting gain on bargain purchase is recognised in OCI and accumulated in squity as capital
resarve. However, if there is no clear evidence of bargain purchase, the entity recognises the gam directly in
equity us capital reserve, without routing the same through other comprehensive income.

Property, Plant and Equipment and Capital Work in Progress

Property, Plant and Equipment

Recognition and initial neasurement

Property, plant and equipment are recorded at the cost of acquisition. The cost comprises purchase price,
borrowing cost if capitalization criteria are met end directly attributable cost of bringing the asset to its
working condition for the intended use upto the date when the assets are ready for use, Any trade discount,
recoverahle taxes and rebates are deducted in arriving al the purchase price. All other repairs and
maintenance are recognized in statement of profit and loss us incurred,

Consumer premises equipment (CPE) are treated as part of capital work in progress till the time of
activation thereof, post which the same gets depreciated. Capital work in progress is valued at cost,

Eg#4(
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]

Subsequent measurement (Depreciation and useful lives)

Property, plant and equipment are subsequently measured at cost less depreciation and impairment loss,
Depreciation on property, plant and equipment is provided on straight line method, computed on the basis
of useful lives (as set out below) prescribed in Schedule T1, of the Companies Aet, 2013, as under:

Asset eategory Uselul life (in years)
Plant and machinery 7.5

Office cquipment except mobile 5

Mobiles 25
Furniture and fixtures ' 10
Vehicles S 8
Computers '

Laptops, Desktops and other devices 3

Servers and networks 6

In case of Consumer Premise Equipments (CPE), life of the assets have been assessed based on technical
advice taking into account the nature, estimated usage of the assets, the operating conditions of assets, past
history of replacement, anticipated technological changes ete. and accordingly CPEs are depreciated over
their useful life of five vears, as estimated by management,

De-recognition

An item of praperty, plant and equipment and any significant part initially recognised is derecognised upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising
on de-recognition (calculated as the difference between the net disposal proceeds and its carrying amount)
is included in the statement of profit and loss When the respective asset is derccognised,

A

Goodwill

Goodwill represents the future economic benefits arising from a business combination that are not
individually identified and separately recognised. Goodwill is carried at cost less accumulated fmpairment
losses. ' '

Other Intangible assets

Recognition and initial measurement

Intangible assets are recognised if it is probable that the future economic benefits that are attributable to the
asset will flow to the Company and the cost of the asset can be measured reliably, These assets are valusd at
cost which comprises the purchase price and any dircetly atiributable expenditure on making the asset reedy
for its intended use.

Cost of computer software includes license fees, cost of implementation and directly attribuiable system
integration expenses. These cosls are capilalized as intangible assets in the year in which related software is
implemented. : L

Subsequent measurentent {aumortisation)

Software are amortised over an estimated life of one vear to five years.

[y
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W) Impairment of non-financial assets

i)

At each reporting date, the Company assesses whether there is any indication based on internal/external
factors, that an asset may be impaired. If any such indication exists, the Company estimates the recoverable
amount of the asset. If such recoverable amount of the asset or the recoverable amount of the cesh
generating unit to which the asset belongs is less than its carrying amount, the carrying amount is reduced to
its recoverable amount and the reduction is treated as an impairment loss and is recognised in the statement
of profit and loss. If, at the reporting date there is an indication that a previously assessed impairment loss
no longer exists, the recoverable amount is reassessed and the asset is reflected at the recoverable amount,
Impairment losses previously recognized ute accordingly reversed in the statement of profit and loss.

Impairment of financial assets

In accordance with Tnd AS 109, the Company applies expected credit loss (ECL) model for measurement
and recognition of impairment loss for financial assets. ECL is the difference between all contractual cash
flows that are dug to the Company in accordance with the contract and all the cash flows that the Company
expects to receive. When estimating the cash flows, the Company is required to consider —

i) All contractual terms of the financial assels (including prepayment and extension) over the cxpected life
of the assets.

i) Cash flows from the sale of collateral held or other credit enhancements that ere integral to the
contractual terms.

Trade receivables
The Company applies simplified approach permitted by Ind AS 109 Financial Instruments, which requires
lifetime expected credit losses to be recognised from the date of initial recognition of receivables.

Other financial assets

For recognition of impairment loss on other financial assets and risk exposure, the Company determines
whether there hes been a significant increase in the credit risk since initial recognition and if credit risk has
increased significantly, impairment loss is provided.

Inventorics ' '

Inventories of customer premises equipment (CPE) related accessories and spares are valued at the lower of
cost and net realisable value. Cost of inventories includes all costs incurred in bringing the inventories Lo

their present location and condition, Cost is determined cn & weighted average basis.

k) Revenue l‘r.'ﬁ}gnitinn'

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company
and the revenue can be reliably measured.

Revenue is measured at the fair value of the consideration received/receivable net of rebates and taxes. The
Company applies the revenue recognition criteria to each nature of the sales transaction as set out below.
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Effective | April 2018, the Company has applied Indian Accounting Standard -115 "Revenue from
contracts with customers” (Ind AS 115) which establishes a comprehensive framework for determining
whether, how much and when revenue is to be recognised. Tnd AS 115 replaces Ind AS 18 Revenue and Ind
AS 11 Construction Contracts. The Company has adopted Ind AS 115 using the cumulative effect method,
The effect of initially applying this standard is recognised at the date of initial application i.e. 1 April 2018,
The standard is applied retrospectively only to contracts that are not completed as at the dete of initial
application and the comparative information in the standalone statement of profit and loss is not restated
The effect on adoption u”nd-_AS 115 was insignificant (refer note 31).

i) Revenus from rendering of services
- Revenue from subscription services is recognised prorata over - the subscription pack period during
the period when the services are rendered. Revenue is recopnised net of taxes collected from the
customer, collection charges and any discount given. Consideration received in advance for
subscription services is initially deferred and included in other linhilities,

= Lease rental is recognized as revenue as per the terms of the contract over the periad of lease on a
straight line basis,

- Activation fes is recognised on an upfront basis considering the level of services rendered on
activation, the corresponding cost incurred and separate consideration charged for the subsequent
continuing services,

- Infrastructure support fees is recognised on the basis of fixed rate agreement on the basis of active
customers over the period when services are delivered,

ii) Revenue from sale of goods
- Revenue from sale of stockein-trade is recognised when the products are dispatched against orders
to the customers in accordance with the contract terms and the Company has transferred to the
buyer the significant risks and rewards.

- Sales are stated net of rebates, trade discounts, sales returns and taxes on sales.
i) Interest income
- Income from deployment of surplus funds is recognised on accrual basis using the effective interest
rate (EIR) method.

1) Fareign eurrency translation
Functional and presentation currency
The financial statements are presented in Indian Rupees (Rs.) which is alse the functional and presentation
currency of the Company:.

Transactions and balances
Foreign currency transactions are recorded in the functional currency, by applying to the exchange rate
between the functional currency and the foreign currency at the date of (he transaction,

Foreign currency monetary items are converted to functional currency using the closing rate. Non-menetary
items denominated in a foreign currency which are carvied at historical cost are reported using the exchange
rate at the date of the transactions,

Exchange differences arising on such conversion and settlement at rates different from those at which they
were initially recorded, are recognized in the statement of profit and loss in the year in which they-arise.
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m) Borrowing Costs

Borrowing costs include interest and other costs that the Company incurs in connection with the borrowing
of funds.

Borrowing costs related to a qualifying asset that necessarily takes a substantial period of time to get ready
for its intended use is worked out on the basis of actual utilization of funds out of project specific loans
andfor other borrowings to the extent identifiable with the qualifying asset and is capitalized with the cost
of qualifying asset, using the effective interest method. All other barrowing cests are charged to statement
of profit and loss.

In case of significant long-term loans, other costs incurred in connection with the borrowing of funds are
amortised over the period of respective loan.

1) Post-employment, long term and short term employee benelils

i

i) Post-employment benefit-
- Defined contribution plan
The Company deposits the contributions for provident fund and employees' state insurance fo the
appropriate government euthorities and these contributions are recognised in the Statement of Profit and
Loss in the financial year to which they relate.

Defined benefit plan

The Company's gratuity scheme is a defined benefit plan. The present value of the obligation under
such defined benefit plan is determined based on actuarial veluation carried out at the end of the year by
an independent actuaty, using the projected unit credit method, which recognises each period of service
as giving rise to additional unit of emplayee henefit entitlement and measures each unit separataly 1o
build up the final ohligation. The obligation is measured at the present value of the estimated future
cash flaws. The discount rates used for determining the present value of the obligation under defined
benefit plans is based on the market yields on Government Securities for relevant maturity. Actuarial
gains and losses are recognised immediately in the Statement of Other Comprehensive Income

{ii} Other long term employes benefits
Benefits under the Company’s compensated absences constitute other long-term employee benefits. The
linhility in respect of compensated absences is provided on the basis of an actuarial valuation done by
an independent actuary using the projected unit credit method at the year end, Actuarial gains and losses
are recognised immediately in the Statement of Profit and Loss.

iii) Short-term employes benefits
All employee benefits payable wholly within twelve months of rendering the service are classified as
short-term employee benefits, Benefits such as salaries, wages, and bonus, etc,, are recognised in the

Statement of Profit and Loss in the period in which the employee renders the related servics,
- f
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0)

p)

q)

)

Employee stock option scheme

The fair value of options granted under Employee Stock Option Plan of the Company is recognised as an
employee bencfits expense with a corresponding increase in equity. The total amount to be expensed is
determined by reference to the fair value of the options. The total expense is recognised over the vesting
period, which is the period over which all of the specified vesting conditions are to be satisfied. At the end
of each period, the entity revises its estimates of the number of options that are expected to vest based on
the non-market vesting and service conditions. It recognises the impact of the revision to original estimates,
if any, in statement of profit and loss, with a corresponding adjustment to equity. Upon exercise of share
options, the proceeds received are allocated to share capital up to the par value of the shares {ssued with any
excess being recorded ss share premium,

Leases

Compeany ax a lessee

Agsels ucquired on leases where a significant portion of risk and rewards of ownership are retained by the
lessor are classified as operating leases. Lease rental are charged to statement of profit and loss on straight
line basis except where scheduled increase in rent compensate the lessor for expected inflationary costs.

Company as a lessar

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an
asset are classified as operating leases. The respective leased assets are included in the balance sheet based
on their nature. Rental income is recognized on straight line basis over the lease term except where
scheduled increase in rent compensates the Company with expected inflationary costs,

Earnings/(loss) per share
Basic earning/loss per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the year,

For the purpose of caleulating diluted earnings per share, the net profit or loss for the yvear atiributable to
equity shareholders and the weighted average number of shares outstanding during the year sre adjusted for
the effects of all dilutive potential equity shares,

Taxation

Tax expense recognized in statement of profit and loss comprises the sum of deferred tax and current tax
except the ones recognized in other comprehensive income or directly in equity,

Current tax is determined as the tax payable in respect of taxable income for the year and is computed in
accordance with relevant tax regulations.

Deferred tax is recognised in respect of temporary differences between carrving amount of assets and
liabilities for financial reporting purposes and corresponding amount used for taxation purposes. Deferred
tax asscts on unrealised tax loss are recognised to the extent that it is probable that the underlying tax Joss
will be utilised against future taxable income. This is assessed based on the Company’s forscast of future
operating results, adjusted for significant non-taxable income and expenses and specific limits on the use of
any unused tax loss. Unrecognised deferred tux assets are re-assessed at each reporting date and are
recognised 1o the extant that it has become probable that future taxable profits will allow the deferred tax
asset to be recovered,
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8)

)

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when
the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the reporting date, Deferred tax relating to items recognised outside statement of
profit and loss is recognised outside statement of profit or loss (either in other comprehensive income or in
cquity).

Unused tax credit such as (Minimum alternate tax (‘MAT’) credit entitiement) is recognized 45 an asset
only when and to the extent there is convincing evidence that the Company will pay normal income tax
during the specified period. In the year in which such credit becomes eligible to be recognized as an asset,
the said asset is created by way of a credit to the statement of profit and loss and shewn as unused tax
credit. The Company reviews the same at each balance sheet date and writes down the carrying rmount of
unused tax credit to the extent it is not reasonably certain that the Company will pay normal income tax
during the specified period.

Provisions, contingent liabilities, commitments and contingent assets

The Company recognises a provision when there is a present obligation as a result of n past event and it is
more likely than not that there will be an outflow of resources embodying economic benefits to settle such
obligations and the amount of such obligation can be reliably estimated. Provisions are discounted to their
present value (where time value of money is material) and are determined based on lhe management’s
estimation of the outflow required to settle the obligation at the bulance sheet date. These are reviewed at
each balance sheet date and adjusted to reflect current management estimates,

Contingent liabilities are disclosed in respect of possible obligations that have arisen from past evenis and
the existence of which will be confirmed only by the cccurrence or non-occurrence of future events, not
wholly within the control of the Company., Contingent liabilities are also disclosed for the present
obligations that have arisen from past events in respect of which it is not probzble that there will be an
sutflow of resources or a reliable estimate of the amount of obligation cannot be made.

When there is an obligation in respect of which the likelihpod of outflow of resources is remate, no
provision or disclosuré is made.

Contingent sssets are neither recognised nor disclosed except when realisation of income & viriually
certain, related asset is disclosed,

Financial instruments

fnitlal vecognition and measurement

Financial assets and financial liabilities are recognised when the Company becomes a party to the
contractual provisions of the financial instrument and are measured initially at fuir value adjusted fo;
transaction costs, except for those carried at fair value through profit or loss which are measured initially at

bl
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u)

Financinl nssets

Subsequent measurement

Finaneial asset at amortised cost — the financial instrument is measured at the amortised cost if both the
following conditions are met:

a) The asset is held within a business model whase cbjective is to hold assets for collecting contractual
cash flows: and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (*SPPI") on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method,

Iuvestments in equity instruments of subsidiaries, joint ventures and associates
Investments in equity instruments of subsidiaries, joint ventures and associates are accounted for at cost in
accordance with Ind AS 27 Separate Financial Statements,

Tavestments in mutual funds

Investments in mutual funds are measured at fair value through profit and loss (FVTPL).

Derivative instruments — derivatives such as options and forwards are carried at fair value through profit
and loss with fair gains/losses recognised in profit and loss.

De-recopnition of financial assels
A financial asset is primarily de-recognized when the rights to receive cash flows from the asset have
expired or the Company has transferred its rights to reccive cash flows from the asset.

Financial liabilities

Subsequent measurement

Subsequent to initial recognition, all financial liabilities are measured at amortised cost using the effective
interest method.

De-recognition of financial liabilities

A financial liability is de-recognized when the obligation under the liability is discharged or cancelled or
expires, When an caisting financial liability is replaced by another from the same lender on suhstantially
different terms or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the ‘de-recognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognized in the statement of profit or loss.

Offsetiing of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if
there is a currently enforceable legal right to offset the recognised smounts and there is an intention to seltle
on @ net basis, to realise the assets and settle the liabilities simultansously.

Cash and cash equivalents

Cash and cash equivalents comprises cash at bank and in hand, cheques in hand and short term investments
that are readily convertible into known amount of cash and are subject to an insignificant risk of change n
value..
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v) Significant management judgement in applying accounting policies and estimation uncertainty
The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and the disclosure of contingent lisbilities on the date of the financial statements and the resulis of
operations during the reporting periods. Although these estimates are based upon management’s knowledge
of current events and actions, actual results could differ from those estimales and revisions, if any, are
recognised in the current and future periods.

Significant management judgenerts
The following are significant management judgements in applying the accounting policies of the Company
that have the most significant effect on the financial statements.

Recognition of deferred tax assels: The extent 10 which deferred tax assets can be recognized is based on
an assessment of the probability of the future taxable income against which the deferred tax assets can be
utilized.

Fvaluation of indicators for impairment of assets: The evaluation of applicability of indicators of
impairment of assets requires assessment of several external and internal factors which couid result in
deterioration of recoverable amount of the assels.

Classification of leases: The Company enters into lessing arrangemenls for various assels. The
classification of the leasing arrangement as a finance lease or operating lease is based on an asgessment of
several factors, including, but not limited to, transfer of ownership of leased asset at end of lease term,
lessee’s option to purchase and estimated certainty of exercise of such option, proportion of lease teim to
the asset’s economic life, proportion of present value of minimum lease payments to fair value of leased

. psset and extent of specialized nature of the leased asset. The Company has also factored in overall time
period of rent agreements to arrive at lease period to recognise rental income on straight line basis.

Contingent liabilities: At each balance sheet date basis the management judgment, changes in facts and
legal aspects, the Company assesses the requirement of provisions against the outstanding warranlies and
guarantees. However, the actual future outcome may be different from this judgement.

Significant estimates
Information about estimates and assumptions that have the most significant effect on recognition anc
mensurement of assets, liabilities, income and expenses is provided below, Actual results may be different.

Impairment of financial assets: At each balance sheet date, based on historical default rates observed over
expected life, the management assesses the expected credit loss on outstanding receivables.

Impairment of goodwill: Ateach balance sheet date, gondwill is tested for impairment. The recoverable
+ amount of cash generating urit (CGU) is determined based on the higher of valuc-in-use and fair value less
cost to sell. Key assumptions on which the management has based its determination of recoverable amount
include estimated long-term growth rates, weighted average cost of capital and estimated operating margins.
The cash flow projections take into account past experience and represent the management’s best estimate
about future developments. Cash {low projections based on financial budgets are approved by menagement.
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Defined benefit obligation (DBO): Management's estimate of the DBO is based on 8 number of critical
underlying assumptions such as standard rates of inflation, medical cost trends, mortality, discount rate and
anticipation of future salary increases. Variation in these assumptions may significantly impact the DBQ
amount and the annua| defined benefit expenses.

Fair value measurements; Management applies valuation techniques to delermine the fair value of
financial instruments (where active market quotes are not available). This involves developing estimates
and assumptions consistent with how market participants would price the instrument,

Uselul lives of deprecinble/amortisable assets: Management reviews its estimate of the useful lives of
depreciable/amortisable assets ot each reporting date, based on the expected utility of the assets,
Uncertainties in these estimates relate to technical and economic obsolescencs that may change the utility
of certain software, customer relationships, IT equipment and other plant and equipment.

Lo
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(Al amounte in Re, Iacs, unless otheswise sinfed)

6 Capital worlk in progress

Particulars Amount

Gross carrying amonnd

Asat | April 2017 55,554
Additions 62,529
Additions on seeount of business Lransler agreement (refer nole 40) G285
Transfer 1o property, plant & equipment 62,545
Asas 31 March 2008 61,823
Additions 1,03,268
Transier 1o property, plant & equipment 20,545
As at 31 March 2019 74,546

Capital work in progress

Refer nute 22 nnd 26 Tor information on capital work in progress pledged as security by the Company,

T Goodwill

Particulavs 31 March 2019 31 March 2018
Opening balance 236405 -
Additions on account of business transfer agreement (refer note 40) - 236,405
Closing balanee 2, 36405 2,36,405

Tenpairment lests for goodwill

Goodwill is manitored by management at the level of D2h division ncquired pursuant to merger of the Company with

A summary of goodwill ullecation and carying valne is presented below,

Particulars 31 March 2019
2h Infra CGL 2,356,405
Totul 2.36.405

At gach balance sheet date, the Company tests whether the goodwill has suffered any impairment. The recoverable
A summiary of value in use and amaount of impaitment of D2h division during the inancial yew is given below,

D2h Infra CGU
Amount

Present value of discounted cash Nows over 5 years 180,466
Present value of terminal eash flow 240839
Tatal value in ose 4,11,10_;_
Less: Net working capital (1,31 ,644)
Less: Carrying value of PPE at reporting date 1,43.394
l.ess: Debts 1,23.990
Net recoverable amount 1,85,565
Cpening carrying value of Goodwill of B2h CGU 2,36,405
Provision (or Lmpairment 3
Closing carrving value of Guodwill 1,36,405

Key assumptions used for value in use caleulation are as Tillows:

“The Compuny prepares its cash flow foreeast based on the most recent financial budget approved by manogemant
with projected revenue growth rate. Average Monthly Revenue per user is expected to grow at CAQR of 6 percent per
year.

“Tetminal growth rate is assumed at 4% and is based on industry growth wmte and projected growth of Indian
coonoimy

B cash Now arrived al were discounted to present value using WACC.
the discounted terminal value is flie estimated Dnterprise Value,

- BN
SR - ey
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8 Orher intanpible assets

Customer &
Particulars License fee Saltware Dhistributor Tatal
Relatinnship
Gross earrying amount
Asat | April 2017 118 . 116
Additions 3 3015 3008
Adiditions on aceount of business transfer agreement (refer = 14,778 14,778
note 41)
Asuy 31 March 2018 119 3,015 14,778 17,912
Additions 422 1,612 (03 2,035
Asas 31 March 2019 Sl 4,627 14,778 19,947
Accumulated amortisation
Asat | Aprif 2017 10 : 10
Charpe for the year 26 3 37
Asas 31 March 2018 36 311 . 347
Charge for the year 77 Ll 1,554 2,52
As ag 31 Mareh 2009 113 1,132 1,554 2800
Net block asat 31 March 2018 83 704 14,774 | | 7.543
Met block as at 31 March 2019 428 1.405 13,224 l 17,147

Contractunl ohiligntion

Refer note 51 (b) for diselosure of contractual commitments for the acquisition of intangible assets
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Dish Infra Services Private Limited

Notes to the Standalone Hnmneinl statements for the year ended 31 March 2019

(All umountls in My, laes, unless otherwise stated)

12

13

14

15

16

17

L

=

Other non current assets

Capital advances
Balance with government / stattory authorities

Prepaid expenses

Inventorics .

Stock-in trade (at the lower of cost and net realisable value)
Customer premises equipment related accessories and spares

{Inventories have been pledged as security for Habilities, refer note 22 and 26)

Tr?de receivables ; !

Unsecured considered good
Linsecured considered doubtiul

Less: allowances for expected credit loss

Cash and cash equivalents
Balaneces with banles:-
In current accounts

Chaques, drafls in hand
Cash in hand

Other bank balances

Dieposits with maturity of mare than 3 months but less than 12 maonths

Loans (current)

Security deposits (Unsecured, considered good)*
Others

Other financial assets (current)

Unsecared, considered good unless otherwise stafed

«u%h Y leanes

As at Asat
31 March 2019 31 March 2018
267 914
2,926 5,497
914 412
4,107 6,823 .
Asal Az at
31 March 2019 31 Murch 2018
2,232 3,566
2,432 3.566
As at As ut
31 Mareh 2019 31 March 2018
3,048 1,815
43 43
3,091 1,857
(43) (43}
3,048 1,815
As at Asat

31 Mareh 201%

31 March 2018

2,121 2,985
= 5]
1 2
2,122 2,996
As at As al
31 Mareh 2019 31 March 2018
6,956 13,362
6,950 13,362
Asnat As al
31 March 2019 31 March 2018
540 486
540 486
As at Asat

31 March 2019

31 March 2018

€
U \B




Dish Infra Services Private Limited

Notes to the Standalone financial statements for the year ended 31 Mareh 2019

{All amounts in Rs. Incs, unless otherwise stated)

19

Others

Other recoverable

Income accrued but not due on fixed deposits
Unamortised corporate guarantee fee

Other cu_,rrenl assels

Advnnees against goods, services & others
Related parties
Others

Others

Balance with government / statutory authorities
Prepaid expenses

Linamortised borrowing costs

Unamortised premium on forward contraets

M

- 2,204
1ls 500
2,608 231
2,924 3,034
As at Asat
31 March 2019 31 March 2018
1,212 1,281
47,065 5,854
B,195 6,130
T4 T
575 317
270 32
57,391 17,731

\, ‘B\\ h-'

by Ktop
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gl Tafitn Seivices Private Limited
Mates to e Stmdnlone fnnneinl statements foe the year ended 31 Marel 2019
(Al mmeun s i Bs, 1aes, unless otherwise stabed)

12 Worrewings (non-edreent)

As al
31 Mareh 2019

Asal
31 March 2018

Mus-tianvertilde debeature (Seoured) - 29, 894

From linnks ured

Termi Lonas 1.71430 166278

Buyers' Credus 15331 71,484
206642 347662

Less: Current miamrities of long term boroudings {H43.755) (B9,043)
1,23,027 178,617

Iepuyment tecniyg eate of fnteresi and natare of security for the ontstanding lang term borrowing ason 31 March 2009 yod 31 March 2018

A)  DNonoe- il e [
There are no owstanding Non- convertible debentures witl the company as at 31 March 2819 on aceount of repayment made during the year, The details of Noa-
eonvertible debsertures aulstanding as &l 31 Mach 2018 of Rs. 29 B9 lics were ns fallows!
(h) 200 1 2.4% Non=convertible debentures of Rs 100 Iacs wach, was repayable sfier three years from the date of allotinent along with camnlative interest st the aie of

[24% pa

iy 100 11,5% Mor-converible debeniures of Ks 100 1nes euch, was repuyable nffer three years from the date of allodment along with cumuoialive intercet o the rate of
[1.5% pa

filly 200 #.75% Non-eonvertible debentuses of Rs 100 laes each, was repayable afler three years fom (he date of sllotment along with eomutative interest ol the (o2
of 3.75% pa
Bate of fnterest and terms of repuymeont (A.75% Non-convertible debenfures)
Repnynhle after thiee yeiers friom the dute of sliatment with puteption dates and coupodns o below:
Coupun Perbod Conpon 1tate
25 September 2017 In 25 Septentber 2018 B15%
20 September 2018 to 25 Seqtember 2010 8.50%
26 Seplerher 2019 1n 25 September 2020 8755
Above debentures (i) mo (i) were secured by:
(] First ranking pori-prssu clinmge on all present and fiinre tnngihle Le. movable pnd ourrent assets of the Lisuer,
thi The Promoter Grotp or any Prosmsicr arming parl of existing promoter group shall hold a leest 26% cquity shares of giiprantor a1 all times during the |enure
ol the Pebenture, Fariher, 0 corpornie guarandes wis given by Dish TV India Limited.

18] Lerm |oang-Seeured

tH

{ii}

Lini

T b ol Bs, 1,720,430 bncs ( 31 March 2018 Rs, 166,279 lacs)

Term Lown of Re. $07 Lues from ING Vyeyn Baok, (31 Mareh 2008 Rs. 1,846 Lac) bakance amount is repnysble in 2 equal quasierly instebment (31 March 2013;
& cipuel guorterly instalment) of Bs. 313 laes (including dnterest) each with last instalment payable on September 2019 (31 March 2018 September 200173, The rate
of ilerest 15 bise e plus |, 75% por mmum,

Above facility is secured by:

() Flrl pari-pagsn chacges on consumer presniscs couipment (CPE), (Both present and [ituse), of the Compony

th) First parispassi chivges o all coment mssets mod fised assels of the Compaey (both present and Ritpre),

{u ) Assigniment of insurance policies perinining o CPE charged, curren assets and movable fxed wssels of the Company,
(o] 1ISRA 1o he created upfront for ane Quancr inlenes),

{e ) Uncosditicesl mnd frrevocable corponmle guasante: s given by the Dish TV [ndin Linied,

Term Iosan of Rs. 44 066 Ines from Axis Bask (31 March 2018: Nil) , baianee omount is regaynble in 17 quarterly insiniment of Ry, | 854 Inos For first | quanes,
fts. 2,131 bacs for next 2 quaner, Rs. 2,176 lacs for next | quarier, Rs. 2,538 lacs forpext | quarser, Ra. 2,782 Incs for next 2 guaner, Rs. 2,827 lacs for next |
aqunrted, B3 3,190 lacs for ext | gwieter, Ba. 3,345 Tor next 2 quniter, Bs. 3367 lacs for next 1 quarder, Re. 3,549 |pes for nexl | guarter, Ks. 2,607 [ncs for pext 2
yumter, s, 2,363 |ocs Tor ncxt | guarier and By 472 lacs for next | qusnler, Last date of repayment is 30 June 2023, The rate of intersst is Tinked 1o 12 moiihs
MOCLR plos n sprewd of §.78%per innum

Tewm loan of 188, 51,7935 laes frons Axis Baok (31 h'la.mr; ZOIE Nil) . Bkbunge mmvcsint is repayable in 8 guactaely instalment of [s. 6,635 tees for first 3 quaner,
R 0,985 for nex) | urder, fs, 7,299 |ucs for nest 2 guarier, Bs. 6,944 Lot for oeat | quarter, Rs. 3,360 lhos for next | guaster. Last dule of repmyniem it 3]
Marghh 2021, The rme of interest is linked 10 12 months MOCLR plus o sprend of 1. 75% per anum,




Dish Infrn Services 'rivate Limited

Notes to the Standalone financial salenents for the year caded 31 March 2009

(AN wnnnn iy ln W taes, unless oflievwise stuted)

tiv) Ferm lomn o R 36,147 lacs Treni Axis Dok (11 March 2008: Mil) , balance smound i epiyalde B 17 quartely inslalient of Rs 1527 lags for Gial | guinies

Rs 1,750 Incs for next 2 quarter, Rs | 787 hies for oext | quaiter, RS 2085 lnes Gor nest | quaricr, Rs: 2,285 lacs for nist 2 goneten, RS 2322 Tnes (e st |
quarier, Ra. 2,620 lnes for vext | quarter, [, 2,747 for next 2 quarter, B 2,766 lnes for next | quarter, s 2905 locs for next | gquarter, B 2142 (e for no 2
auanter, e 1,941 lacs for mext | qusirter and [x, 340 lacs for next | quarer List date of repayment is 30 June 2023, The rate of interest is linked 10 12 monlhis
MULE plis s spresd of 0.75%per anmum.

v} Term loan of Fs. 20910 lace from RBL Bank £31 Muarch 2018! Nif) , balance amount is epayvable i 8 quarisrly repayiits of Ry 2,500 lacs fos first B guorier,
e 2853 laos for next | quarter, Ba, 2,979 [ncs For pext 2 quarter, Ry 2834 lacs For next | quarter, Bs 1,138 [acs for mext | quarkcr. Laal date of repnyment o 31
March 2021, The mie of inlerest g linked to | month MCLR

{wi) Term boan of B, 17,525 lacs from KBL Baenk (31 Merch 2008: Nil) . balance siisount s epayable in 17 quarterly epayments of Rs: 762 lacs for fisl | guarier
=, §15 Incs for nexi 2 quarter, R 893 Incs for next | quarier, its. 1,043 Ines for next | quaner, Ra 1143 Incs for next 2 quarses, Re. 1,06 dnes for oest |
ginrier, Rs 1310 laes for next | quarker, Rs. 1,374 for nest 2 quarnicr, Rs: 1383 lacs for next | quarter, s, 1,437 locs for nexd | guartes, B, LOTE Ines for nex) 2
quarter, Re. 971 Lncs o next | guater and Ry, 19 bses for sest ) guanée, Lasd dole of repeyment s 30 June 2027 The e of inlgrest s Hnked to Lonth MULR,

Absove Tachliees (i) 10 fvi) are secured by:
() First pari pitssu chorge over all, present liture, moveable fixed nisels aod vanrenl assets of the Bormoveer subjec! a nimim sssel cover mio ol |25 |ime

(b} Uheonditicaal and tnevocible Cofporate Ginmniee of Gummntor

{ed Chisrge om dobl seovice reserve aceount

{d) In Mature, 17 1he grogs bloek of innuovsble properties drosees Re S0 erore, (e sanee shall be cherped w ke feodeas on pan peca s The chirged Lo be crested
v Fweaiwr o the Seeurity Trustee Tor the beselil of the lenders wnd the Tovstee would give NOC for creating Diritfeecond chargs (o the gther ende - alter toking
neegzsiy apgroval (rom lenders: Any addibionsl collaterl securiy other those mentioncd herein above offered by borrower Lo ofher fenders {in cise ol pan passy
charge} shall also be avallible to (he bank.

(vil) Criring the yedr anded 31 Mireh 20018, the Company has assumed term leang of s, 164,416 les waler gelieme af nemugement (refier node 433, were secured by
(e Farst pari-pissy charpe on (he present oid ofure corrent gssels of the tansfaer compmey, frst parkpassy shargs on movable J immovpble Ored swscis al the
b feror company md were slse secured by personal guaranies of promotge of transeror company. Parsiimnt w the National Compaiy Luv Tribunal ENCLT)
arder dated 7 July 2007, all guaiess ond secoritics provided by transferor Company shill staod tansfered to-and vested i the transieree company upan the
scheme of armngement cime into eifect on the effective dete. The Company was in the process of getting the alorementitned Irainklen effected in the records of
hi lemdbers: Thisse ienn Inang were repadd during the year, henge there 15 0o mistanding as st 31 March 2009,

Gretnils of rute of hitevest and ferms of vepayment For e loans ws at 31 March 2008 are oy puder:

(a3 Term loan of B 11461 lnes from IDBI Bank , balance amoant was repayable in || quarsrly msinhognts of Re: 850 laes (fschuding intergst) fue Tirgt 3
qunriers, Re, 1,063 Incs (ineluding imerees) for next 4 quaners and Rs. 1168 Ines Gneluding terest) for vext 4 quaters. st date of repuyisent wis Jaiuary
021, The eate of inlerest was 13% per anmum,

(DT boon of Be 20334 loes from 18R] Baok, balince aoowi was repagable in 11 quinterly mstalinenty of Bs 0500 bes (mchwding mterest] fos lisd |
qunrters, Rs. 1,875 lies (imelnding interesi) for next 4 gueriers and Rs. 2,063 laes {inoluding interest) for nest 4 quoriers. Lt date of regayinent wio Jiaat)
2021 The eate of intervst s 1 3% per snuwm.

[e¥Term lons of Rs & 330 Incs from Central Bk of Indin, balance mmsunt wis reprgable in 12 quarerly mataliients of Bs. 506 keed (inckudmg micresty lor st
A guorters, By 625 locy (ocloding iiferes|) for nexl & quariers; s G3E lngs (including interest) for next 3 guasrders and Ra 2740 lacs (ineluding iierest) (o nest |
uiries. Last date of repayinent was March 2021 The rate of interest was 12 25% per annon.

[} Term homy of Rs. 14 479 [aex from Henk of Bamds, balmoe smount was repavable in 12 qoederly msiaiments of £ 1000 laes [inclisding oberest] o (agtod
quoriers, Rs. 1,250 lacs (including inderest) for next f quariers and Rs. 1,375 lacs {including miterost) for next 4 quarders. Lost dibe of topiyimnt was flarchs 2021
Tl vt ol inbevest was [ 3 50% per annum.

[ed Tenm Joan ol Rs. 11305 Ines from Conorp Bauk, balance amounld was iepayeble in 11 quarderly nstnlments of Ba 875 tacs (including inleresl] for fisl 3
quririees, Re. 1,094 lacs {including interest) for next 4 qaarters; Re. 1,203 tes (inchiding imterest) (o aext 3 quarters g Be T03 Tecs (ineluding inberesi] T e
I quarter. Lase date of repaviment was Januacy 2021, The nite of inferest was 12.23% per anmim

[ Term foan of Bs. VLB6D Tacs from Bank of Indin, belunce wmowil wis regayuble in 12 guaitery instalments of Re 750 ioes (nciuding iiesvst) fon Ms) 4
quariers, Rs. Y38 Iocs (including imerest) for nest 4 quarters and Rs. 1031 Tnes {(incloding infeses!) for next 4 quanters. Last date of repaymen was Mol 2021
Thie rmee of inmberest wis 13,30% per annum.

(8] Verm lomn al Bs. 10,122 lacs from Union Bank of Indim, balance wount was repayable in 11 quanerly instalments of Rs. 7540 lacs (including (ngrest) for frst
o qparters, K 938 bies (including interest) for next § quarters and Rz 14 locs (inchuding interest) for next 4 quarbers, Lest dote of repaymen) wis Janmy
2021, The rato ol interest was | 2.15% per annum

(1) Term foan of fte. 7,248 Incs from Bank of Mahamshien, balaees peon wis repaable bn 12 quorerly istalmems of Rs. S00 lags (inetuding oieresty foe G
4 cpunrters, Re. 625 Bacs (including fulerest) for next 4 quarters and Bx 688 |acs (inclutling intores1) for next 4 guartees. Last date of nepmymen! was Migsch 2021
The rete of mterest wis 12, 35% per annum.

(1) Term lonn of Re. 11,434 lacs from United Bank, babance amoun: was repayoble i 13 quacterdy msiaiments of Ke 563 Gaes (inelading mterest) for | guarter,

R TS0 [nes Gnctoding taterest) for next < quarlers, B5 938 [aes {uu:‘luah::g miterest) o next 4 quariers wd Rs. 1000 I (meloding ndérest) frlr next & quarierg

Lt it el repiayment was May 2021, The rate of inicrest was | 2.49% per B, ,-]
f

Fosmey 'ﬁ\"”j




Dofsiy bafin Senvices Private Limlted
Notew o e Stondalone Anancial statements for the year eaded 31 Mareh 2009
CAN siownds n B, Daes, unkess otherwvise sialed)

L}
{

{if)

(i

U} Term Jomn of s 4,645 1nes From 1001 Bank, bulance amaonnt wes repayable in 19 quartedly instalments of Bs. 94 aes (ncluding dmerest) for fimt 3 quarters,
s 18 tacs (incheding intenest) for el 4 quarers, Ry, 250 Ties Gineluding intersst) For next 4 quariers, M5, 313 locs (including intercat) e next 4 quaners und
B 34 lacs Concluding iiterest) for nead 4 quartess. Lasi date of repayiment was Decesnher 2022, The rie af interesl won 14% per armtim

(k) Terv Toan of Rs. 4,747 lacs fiom Karur Vysya Bank, belance wmount was repayable in 20 quorerly instalments of Re. 94 Ines (ncluding inferest) Tor fiest 4
apenrters, s, 1BR ines (inchading interess) for nest 4 guartes, Ke. 250 Iees (lncluding interest] Tor pext & quanicrs, Bz 313 fncs (imchding interest) for nest /|
aquissrters wid R, 344 lacs (inciuding inenest) feor next 4 quariers. Lest dale of repayinent was March 2023, The rale af intercst wits 1 2.45% per g

(1) Fernt tonn of Ba: 37 255 lnes from Yes Bank, batuee siround vwas repavable in 20 guartery instalments of Rs 677 Ines (including interest) for first 4 gquariers,
R 1,350 taes Cincluding interest) for mext 4 quasters, Rs. 1,800 bees (including interest) for next 4 quarters, K3, 2,250 Incs (ineluding interest) for next | quarters,
Rs. 2477 fnes tincheding interest) for next 3 quarters and Bs. 2,462 lacs for vext | quarker. Last dite af repaymicnl wis Mareh 2023, The it ol inlerest wis
12 33% per annum,

(m e lomn af Re. 17,797 lacs, balusce awount wis repyable i 17 quaraely instidmests of Rs. 375 Ings (including interest) for | quiner, s, 750 fncs
tneluding birterest) For next 4 quasiers, Rs, 1000 lack (incloding interest) for nest 4 quarters, Rs | 250 b dineliding interest) for nexl 4 quorters wnd Rs. 1,373
ey Fieluding inierest) foe next 4 quinier, Last duic of epaymenl wis Juoe 2022 The rate of intereat wag 14.10% per manum,

Buyer's grediss-Secured

Facility ol Rs i from (DB Bk (31 March 201 8: Ry 19,354 lacs)

Fow the venr ended 31 Maveh 2018

Hiryer's credit of Re. 19354 lncs eomprises of several loan tmnsaclions starts ranging between Septernber 2015 1o dsnvary 2018 nied repryebie in Tl o msturity
dates Tnlling ranglng between May 2018 (o January 2019,

[ferest gu Ry o 053 lnes buyer's eeedit 5 payeblc in holf yearly instalosents rngiig from Likor plus 103 bpsto Libor plus (15 bps,

[nterest o R 15,301 Tacs bayer's coedit is pavable in yearly insiniments ranging from Libor phis 35 bys 1o Libor plus |20 bps. \

Above Tuaility was seeweed by:

fud First pari-pissn eharge an all present wd future moveable and immovable axsets, including but not Tinited fo iventory of sel-top-boses and iocedsories we,
haok dehis, operating cash fows, recelvables, commissions, tevenve of whatever e and wherever ariging, preseat and futurs, and on all intangibles ussels
inghtiding but rot limited e gondwill ond pnenlied ewpitnl, present and futurg, ofthe Company.

(b) Cérporais gunmite was given by Dish TV Widia Limited and i persenal guanmiee by key managerial personned in respect of thi Inon

Fagiting o 1ts, 24,767 laes (rom 1CIC1 Wank (31 Masch 2008 Bs 29463 lncs)

Fer thie year ended 31 March 2019

Buyer's credit of Re. 24,767 lacs comprises of several loan trmmetions sterts mnging hetween December 2015 1 Septeruber 2017 and repayable in fll on
wratunily dates falling belween December 2019 (o Seplember 2020,

Iberest o buyer's erciit & payable in ol yearly mstalments mngig from Libor plus 64 bps 1o Libor ples 85 bps.

For the yene ended 31 Murch 2008

Buyer's credit o Rs, 29,463 lacs comprises of severnl lonn Irimsictions stans ranging benveen Decenber 2015 o January 2018 and repayable in full an maturity
tates Fallig between July 2008 o May 2020

friterest on Rs. 29,317 s buyer's eredit i5 payable in half yearly nsialinents mnging fram Libor plus 64 bps to Libor plus 115 bps. Inferest un Rs. 146 locs
Duayer's eredit i payable in yeerly instotments raging fom Liber plus 36 hps 10 Liber plus 120 bps.

Above Meility i3 secured by

(] Firsy pari-pussu ehrge on conswmer promises eguipment (CPE) (beth prosent and fiture),

(b First pari-passt chirges by way of hypothecation on the Company's cillre cument assets which wauld inelude stock of ruw materials, semi finished mud
firifahed ool conamable stares and spores md such other inovables, including beok debis, bills, citstanding monies receivables (hoth prescot and future) in o
foem and manaer satisfctory (o the bank.

{2 ) Fiest puri-pessu cherge ool movelble fised sseets of the Conpany
(i) Assizgnmiem of insnrmnee policies peonining 10 CPE sharged, curvent assels and movable lixed nssets,
{7 Corpomie guaranies s given by Dish TV India Limited,

Focility uf Rs, 5.003 lncs from Yes Bak (31 March 2008 Rs, 17,200 Ines)

For the year ciaded 31 Saeeh 2019

Buyer's credit of Ra 5,003 lacs comprises of severul losn tmnsnciions rging betweea Apeil 2017 ta Seprember 2017 and repayable in fll o0 matirily il
falting mnpgang between Deeember 2009 10 April 2020,

Iinterest g byyer's eredit is payalie i ol enrly instilmeiis miging fram Liber plus 65 bps 1o Libor phis 75 bis.

For the year ended 31 Mareh 2018

Paiyer's wredil of Re 17,201 lags compnscs of severl loan transnctions mnging between February 30 1R to Febriary 2048 sl repayable (o full on moturity daes
flling ranging betvween September 2008 to Apnl 2024,

Interest o (ke 17,201 lncs buyer's eredit is payable in hall yeorly instaiments ranging from Libor plus 65 hps to Libor plus 115 bps:

= " o ey




DHish Infrn Services Friviite Limited
Motes to (e Standalone Kinncinl statements Tor (he vene ended 31 March 2009
(MEnmpnnis (0 Ry, Ines, nndess otlierwise stated)

Ao Tacility 15 secued hy;

(8) First pari-pissi chirges on comsmmer premises eqipment (CPE) (both present and Gire)

(b} First pari-passti charges on all current wesets including stock of mw materials, semi finished md Rnshed goods, consuninble stoes and spares ind sudy ofliee
movithle including book debits, hills, duistanding monies peoeivablos (Lol present il Iiure),

(6 ) Finst pawi-pussu chiorges oo ol movable und immivable fyed assers (hotl present usd fulurey,
(ul) Assignenent of insrmee polioies pertaining to CPE charged, cusrent assets and movabile fived assers.
(e ) Coaporale guaraniee is ghven by Dish TV Indis Limiiod,

(v} Facility of Rs. 2,311 lacs fhom Kook Mabindens Bank imeloding | 41 Mearch 2018 Rs 5 464 lacs)

For the year ented 31 Mureh 2019

Buyer's eredil of R, 2311 lacs compiises of severdl lonn trangactions ranging betwees My 2007 to Jun 2007wl repayable i Nell oo matuelly dates Gilling
hetwern March 2020 1o April 2020

finterest o buyer's credil 15 payable tn balf yearly instalments ranging from Libor phus 64 bps o Libor plus 65 bps.

Fow the yeie ended 31 Mureh 2018

Buyer's credit ol fls, 5,464 Iacs comprises of several lomy tnmsaetions ianging between Jutuary 2006 to Decenber 2017 and repayable in full on sstariny diles
falling benwesn Jume 2008 to April 2020,

Interest o 185, 5,049 jacs buyer's eredit is pavabie i hall veardy instalmisnis ringiig Mrem Libor plus 64 bps o il il 78 hips

Insterest o 125, 415 laws buyer's oredit 15 paynble in yeurly nsuafments mnging from Libor plus 19 bigs o Libor plus (30 bps.

Abewe fcility b secired by

() First prasi-passo chinges on gonsumer premisos equipment (CPE), (heth present ond futare), of the Conpany,

() First pari-puscas charges sn all current assets and fived assets of e Compairy {both preseol and Rt

(0} Asslgmmenit of insurance policies pertining to CPE chargsd, coment assews and mevahle Mued assets of the Copary,
() DSRA to be ereatad uplront for one Gunrler inlersss;

(e ) Corporge pusrantes i3 given by Dish TV India Limited.

¥} Faeility of Rs, 3051 Incs from Wndusing Bank £ 31 March 2018 Re. 2 lacs)

a3

4

5

For the year ended 31 March 2019
Huyer's credit of B, 3,051 lacs comprises of several boan transitbons stasting From Oulober 2007 md repayable in Gl on matority daves an April 2019
Interest on buyer's credil is payoble in balf yearly Instalivents ranging fram Libor plas 35 bps

For the year cnded 31 March 3018

Buyer's credit of Ra. 2 iy comprises of severnl loan transactions ranging between Cctober 2017 te March 2018 md repiyabile (0 full on maturity doies fitllng
TUNEINE BElWeEn Agrit 2018 to Septamber 2018, J

Interest om buyer's credit is payable in half venrly instalients muging from Liber plus 30 bjé to Libor pliz 85 bps.

Above fnility 1 sveured by
(] Fuest paurl-possion charges on entine corent wssets and fined asseis of the Conpay (bota presert and Mature),
(b} Corpornte gunranter w wiven by Digh TV [ndis Linited,

Othier Momaeial Hbilitics (nop-current ) An Armi
31 Murch 2019 31 Mureh 201K
Inierest nccrued bur nar die oo bormwings - (TS
Advanes from relafed partics .
- LR
Provisions (non-carrent) Asaf A at
1 Niaren 1019 A1 Mwreh 2044
Provisions for employee benefits
Live sncashment (refer note- 41 587 b
Oratyity (refer mole- 41} 1,068 1.7
1635 090
Other non ewryent linbilities Asat Asal
31 Maich 2019 31 Mareh 2004
Ingonee reeeived inalvance 2,119 10,735
3.119 10,735
R-!. an:- 6




sk Infea Services Private Limited

Nofes

i Ul Stondalone Rnancial statcionts for (he yeur ended 31 Mareh 2019

(AL ooty b R bees, unless oifherwise sinted)

8/

hY)

Roveyaswings (enrrent) AN Al Asal
21 Alaveh 2019 3 Adarel 2088

Seewred
i banhs
Cash ereelits 18.751 3303
Vermn loan - 4. 565
Buyers® eserlit - 23667
Bl discounting facility - | 384

18,751 R

Cashcredh

T he Company las aken cash eredit felling of Rs. 4,025 ooy (31 March 2018; R3, 3,303 |aed) fromi Axis honk for peveral business purposes, The rate of mlores is
Tananly MULES | 0%

Abive factiny 15 sevuted by,

{0 Firal pavi-passu chirges on all movabke and {mmovable fived assers (both present a future),

(b First pari-prssu chigges on all current assers including stock of mw miserials, semi Miniihed and fnished goods, consarmmble stores and spares and such otlies
arvalale fhinding bok debis, bills, outstinding manies reseivablis (both present and firtuic):

{c | Comamie Guamnies is given by Dish TV Indin Linvied,

=

tinp The Compainy lis Inken cash credit fueiliny of Re. 14,726 Ines fiom RBL Dank (31 March 2018: Wil) for peneral bysiness purpeses: The sate of interesd 15 2

oy MOLE + 2,005,

Mhlwrve [acility 15 secured by,

() Firsl pagi-passi clitrges oo CONSWMEr promises coupment (CPE) (both present mid future),

by First pari-passu charges on all currest nssely ineluding stock of mw miterinks, semi finished aud finished goods, comumable steres und spares and such other
inovihle including ook debits, bills, oulitading monies raceivnbles {both presen| and fitire);

{e) "Fitst puiri-prssu charzes on il movable and immovable fioed assets (hoth present and fulure),
{d) Assigmment of insurante policies pertaining to CPE eharged, current asseis and movable fixed assel.

{111} The Conquany has tken eash credit fwedlity of Rs. 25,788 lacs (31 Murch 2018 #s, pil) for oveeting temparney cash Mow mignimchesfvendor pryments from Yes

ny

0

(i

Bk The fote of interest is 12 menth MCLR 0.65%

Al Treility is secured by

(4 First porl-gressu cirges on company's-enrrent nssels, both present sud fulurg, (NOC cum Jetier ceding pari pissu charge from existing lenders to be ohulied
within | B0 dizys forn the dale ol first disburseinent).

(1) Parsonnd Cuaepnide of Mr. Javeahar Lal Goel

Term loans-Securcd

{3} Durisg the year ended 31 Mareh 2018, the Company his assumed term kowns af Rs. 4,565 Incs wnder scheme of armangement {refer tie 40), were secured by he
first parspasan charge on the present wid [eiare current asseis of il transferor company, first pari-pissu charge on movebie ¢ immovahle fived asscts of the
vransierr company aml were nbio seeured by persanal guanmiee of promoter of Iransferor company, Parstsil 10 the Mational Cempimy Law Trihunal (NCLT)
crder dated 27 July 2017, ol guarantess and securiiies provided by tmnsferar Company shall stend ransferred w and sted (0 e tamelzooe compamy upor The
sehienie of armngement caime o ciiect on the effective date. The Campany was in the process of geding the sforementioned transfers effected in tw recards of
ilie lendere. Thesie tery fons were repubd durims the yene, henee there is no outstnding as sl 11 Marck 2019,

Deiils of vate of intercst nng terms of repayment for term foans a5 ot 31 Mureh 2018 are as uniler
‘Term lann of Rs. 4 565 lics from Yes Bank, balance amoed was filly vepayible on 31 May 2018, The e of imerest was [2.33% per e,

Ruyer Credii- Securch)

Buyer's Credi facilily Rs. Nil (31 March 2018: Rs. 23,667 lacs) ‘The details of Buyer's Credil outstanding, as ar 31 March 2{H8 wers s foliows:

Focility of s 5,052 lace fram [T -Bank: comprises of several loan trunsaetions stiets meging belween September 2015 10 Jnuvury 2018 ond repayable in ll on
midinity dntes Mlling mnging between Muy 2018 to Junary 2019, !

Ierest oot R, 4,053 Ioes buver's eredil is pyiible in hatfyearly instalments ranging from Libr plus [03 bys to Libor phas 115 bys,

Tiercst oo s 999 (i biyer's eredit |s payable inyeirly instalments mangiog from Lilor plas 35 bps to Likor plis 120 b

Abovee Tagilily was secured by

() First jari-passu charge an all present and futtie movenble and jrterivlile dssels, ineluding bul nal limited o inveniory of set-top-hoses wml nuessories ele,
bk debls, operating cash Pows, reecivables, contmissions, revenue of whetever pature wnd wherever arising, present und futnee, amd on all imangibles pssels
inpetuscliig basg nat disnited o goodwill and wnealled caplital, present and filure, of the Conpany.

1) Caiipiormite guimitee wis given by Dish TV India Limited nnd o personal grarintee by key manngesial personnel in respeat of this loo.

Fagility of Rs. 1,299 from ICHCT Bank compriscs of severnl loan transsctions stirs rnging betiveen Deceiber 2015 10 January 20 18 and repayihile in full e
mabecity dates [lling berween luly 2005 1o May 2020,

Inierest o1 s 1,299 Incs biryer's credit is paynble in hulf yearly instalments nisgiig from Libor plus-84 bps 1o Libor plus LS byps.

b




¥y [nfiem Services Privade Limied
Notes to the Standalone Raancinl stnlcments for the vear ended 31 Mareh 2019
(AN o nts in R, Hies, wiless ollerwise stuted)

1ild)

(v]

v

m

Alrove foellity was secored by

{a) First pri=pissu chinge on cunsuimer prensises equipment (CPE) (both present ad fuoure).

(b} First pai-pusso churges by way of kvpotheeution on the Company's entire eorrent assets which would inelude stosk af raw materials, senn fimshed wnd
fimished good, consuinuble stored and spares and sueh other mavables, Tncluding book debls, bills, ouistninding mories receivables (Dol present ni W) i 8
lorm ind manner satisFagtory to 1he bk,

(& } First pari-passu charge on all movable Axed assets of the Company.

(o) Assignment of insurence policies periaining 1o CPE charged, corren asssis and wovable fixed asseis.

(e | Corpurale puarmntes wis given by Dish TV Indin Limied

Faility of Re. 3,467 lacs from Yes Qunk comprises af several lban traisaetiong ranging between February 2016 10 Februbry 2018 id sepayiiblc i full o
maisly dotes fulling ranging belween Seprember 2018 10 April 2020

Interest on e 2,467 Ines buyer's ceedit is pavable in half yenrly instntments ringine from Likor plus 65 bas 1o Libar plis 115 bpa

Alrve fneility wie secured by

{m) Fira pari-paasn charges on consumer preniises equipimet (CPE) (bath present and fdiie),

(b) Firnt pari-passy chaeges on el urrent nssets inshoding stoek of raw materily, semi Gnished and Gnished g, consamable siores andl sparcs and sich oihei
movable mcluding bouk debis, bills, outstmding monfes recebvabley (both present and futnn),

(& ) First pari-passu eharges on all mavable and Dndnovable fived mssets (both presenl md Tutiire),

[} Assignment of msieance policics pertaining fo CPE churged. current assels ind movable fixed agicts

[ ) Corporste gammntes was given by Dish TV ladia Limited.

Foeility of s 7,637 laes frons ING Vysyn Bank comprser of severnl loan tmnsactions rangimg betvween January 2016 10 December 2017 s pepayable i [ull oo
mirlurity dates falling between hune 2018 o Aprl 2020

fubziest om R 3,049 Ines buyer's eredil is payuble [n ball yeardy instalnents auging from Libor plus 64 bps (o Libor plus 78 bpa.

Interest on Re. 2588 Ines huyer's credit is pavable fn yeurly instalmenis eanging fresi Libae plus 19 s to Liboe plis 130 bps.

Above faeility wis secured by;

{u) First pari-qpnizsn charges on conspiver preniises equipient (CPEY, (both present and lutwe), of ihe Company.

() Firel pariquasen chimges on ol carrent nesets md fixed nesety of the Comprny (both present and Reore),

(o) Assignment of nsuraince policley pestaining 10 C1'E chirged, curmmi sasis snd movable Meed asscls of ithe Compuy,
fel) LISHA to he enested upfront for one Quarter inlerest,

(e ) Corporate puarantes vwae given by Thgh TV Indm Limited

Fugeality of Rs. $.213 Tnes from ndusind Bank comprises of several loan trmsnctions ranging betvween October 2017 1o March 2008 and repayaiile i full on
ety dabes fulting rmghig betvween Apeil 28018 10 Seplenther 3018

inrrest on buyer's eoedil b pavaible fn balf yearly Instatments reniging Fom Liboe plas 30 bps (o Libor plus §5 bps,

Above ety wie sectret by

fu) First pari-passu chirges on entire cument kssets snd fved nssets of the Company (bath present and filure),

by Corparme gusaeies wos givin By Dish TV lndia Limied.

Wl disconnting fncilify

Diuring the year ended 31 March 2018, thie Company hns assumed Bill discounting facility of Rs. |384 Incs under the scheme of armnpemnent (reler note Jq0), wee
seciied by the first pan-posso charge on the present ond hiture current nssets of B tranaliape onmpony, Tt pan-pissy chorgee on movibie ! immowible Bed
asiets of the travs feror company wnd were aleo seenred by personal guarnnics of pramoter of transferor company. Parsuant tothe National Company Lawe 7'ribumal
(NCLT) order dated 27 July 2017, sll gunranteis nnd securities provided by iransferor company shiall stand translerred (o and vested in the (runslense company
upnd the-sehemie of arrsngement came nio effcet on the elfective dale. The Company is in the process of geiling e aforementioned transfies effectzd 10 ihe
recerds of the landers. This fecility carrves rute of imterest moging Mom 10.75% poo 1o 12.5% poa. This Seilily wos repaic during thie veor, hense Uiere is na
wilstamding as ok 31 Mireh 2019,

Reeoneiliation af Habilities avisiog Trom Guascing activiles

Particulars Rarrowings (non-curcnt) Buryowings (vurrenty
Asnt | April 2018 2,67 662 mn
Cash fows:

Proceeds from bormowings 217,534 448
Fepmymiant of bormwings {2.79.792) (29.647)
Man-ciush!

Acquired under busimess combinution {refer nots 40) :

Foreign cormensy Moshuion imipaet IA40

Irpact of boscowirps measured a8 nmorlized cost (LY

Aa it 3 Mareh 2009 206,682 18750




Digh Tafire Services Private Limyied
Nusies 1o the Smogdnione fonecinl smements for the year ended 31 Moareh 2019
(AN nmvaneets (n s [acs, unless atherwise stated)

27

k]

Frnile payables

Tiatal putsignneling diies oF micrn enterpoises and smnll enfeniises
ol ontstnnding dyes of eredilon other than imicro enterprizes phvd Simill eslerprises

Asmi Asad
A1 March 2019 31 Miirch 2ULE
143 -
13360 11,845
13503 11.945

D o il | sk mibcia enterphribes pursial o section 22 of the Micro, Sminil and Medium Enterprises Dovelopment (MSMED') Aet, 20064;

Particnlaes Asnt 3 Mareh 2019 Agardl hnveh Z0LR
i} the princijal mouil and e teres! due thereon remaining unpaid b sy supplier as ol the 143 E
el of each necounting year,
il e amonnt of interest paid by the buyer in 1enne of section 16, alang wilh the nmotns of s
the puynsenl ourle o the supplien beyond the uppointed day during ench accownling year.
il e amount of interest due and payable fo the period af delay in making payment (which . .
Frave boen pald ot beyond ihe appolinied day during the year) but without adding the mberest
speetiiod under this Ak,
i) the amoual o interest acerued nnd resvaning wnpaid al the end of esch accounting vear, . -
nnd
¥ the mnouit of Rerther ioterest remmining due and payable cven in the succeeding years, il .
nirch dite when ihe interest does s shove are acioally peid 1o e small enteprise, for the
purpese of disatlowatee as & deductible expenditun: yndor seciion 23
Other Minmneinl linkilides (eurrent)® Asal Ax i
A1 Aneel 2012 3L Mareh 2018
Interzat nzensed but nol due an barmavings 1565 L6231
Curent matunties ol long tenn bomowings (refer note 22 i 26.1) 82,733 B9.042
Aebvances From related purdies | 02.093 314820
Eiplovee related linbilities () i) 558
Cuplinl eredivors 0408 1,565
Conumission aceried 2370 2477
Derivatives nol designnled as hedge - principal swap 1404) 1875
Bookfother averdoall - 17,390
, 240,072 4,264
* The cwryimg vislues wre gonsidered (o be rensorable appooximali oo of fir values.
Corvent matarities of long ferm borvowings
Non-convertibile dehenture (Seeured) 10,00
rem banks
Torm lonns SRS 7N
Fwvers crediis 25,770 46,460
82,758 73,043
£2,755 #9043
Oiher cureent limbiligres Az al . As ol
31 Mlwrch 2019 31 Maich 2014
Incante received in advance 21,687 ZH 5L
Statutory dies 1988 6l
Advanees! Jepogits received 21,043 24 Al
44,769 57497
Provivions {ewirenl) Asat Anal
A1 March 2019 31 March 2018
Pravistis for emplogee benelis
Lanve encnshment (refer noe- 41) 68 33
Cirnt ity refer note-4 1} 7 s
165 3] 63




Dish Infra Services Private Limited
Notes to the Standalone Minancial stntements Tor the Year ended 31 March 2019
(All mmounts in Rs, Incs, unless otherwise stated)

n

Revenue from operaiions Year euded Year endod
31 Murch 2019 31 March 2018
Income from Direet 1a Home (DTH ) subseribers:
-Infirm support services 206312 |06, 267
+Liease rentals 7884 n0
Sales of customer premises equipment (CPE) and secessories 7,788 28
Adbvertisument income 7298 3,205
Other operating income ; 5,613 1,161
' 2,4,8189 LllLal
Diselosure of revenue pursuant 1o Ind AS 115- Revenue from conlract with customers
A Reconciliation of revenue from rendering of service and sale of goods with the eonteacted pries
Yenr ended Yoar ended
31 Mavel 2619 31 March 2018
Coatracted Price 2,34,889 111,021
234,849 111,01
1%, Disnggregation of révenue
Year ended Yoar eaded
31 Mareh 2019 31 Murch 2018
Revenue from operation®
Infra sujipoit services 206312 106,267
Lease rensals ! ¥ 7,884 100
Sales of customer premises cquipment (CPE) and accessorics 7,785 2%
Adverfisement income 7295 3,365
Operating revenue 2,19276 109860
Other operafing revenie 5613 1,161
Total revenue covered under Ind AS 115 1,34 889 111,021

]

*The Company has disaggregated the revenue from contracts with customers on the basis of nature of services. The Compeny beligves
that the disaggregation of reveous ca the basis of nnture of services have no impact on (he natre, amount, Uming snd uneertinty of

reveaue mmd cash flowy.
C, Contruet bulances
The follawing table provides information abaut reccivables and contract liabilities from contract with customers

Year ended Year ended
31 March2019 31 March 2018

Contruci liabilities
Advance from customer{Income recaived in advance and other sdvanecn) 44 899 57,671

44,890 £7,671
Reccivables
Trade meeivables 3.07 1,357
Less: allowsnces for expected creditjoss 43 (13

3048 18IS

Cantract asstt is the right to consideration in exchange for goods or services transferved Io the customer. Contreet Hability iz the entity's
abligation o transfer goods or services to @ customer for which the entity hax received considerntion from the cusmmer in pdvenes

L. Significant changes im the contract linbilities balances durlug the year nre ax follows:

Yeor ended Year ended
31 March 2019 31 March 2018
COpening balance 67,671 27,001
Addition during the year 34,164 67,296
Revenue récognised during fhe year 56,930 10,626
Cloxing batance 44,899 67,671

E. The Company has applied Ind AS 115 prospectively from 1 April, 2018 and the

Parliculars Far the year ended 3] March 2019
Amount 2s per Ind [Amaunt as per lnd
AS 116 A3 18
Reovenue from aperations {incloding activation, subscription, bandwidih, advertizement, 134,885 237868

lelepurt and ofher revenue from operation) .




Digh Infra Services Private Limited
Notes 10 (he Standalone Gnancial stetements Tor the Year ended 31 Mavch 2019
(Al mmounds in Rs, ks, unless otherwise statod)

3t Other income

Intersst income from!

« Tiwed deposits/ mergin socounis
Farcign exchange fluctustion (net)
Gain/Loss on muteal finds
Linkilitizs written back
Mizcellansous income

33 Changes in inventories of stoek-in-trade (CPE related aceessories f spiaies)
! Opening stock
Less: Closlng stock

3 Operating expenses

Cnll cenler cherges
Diher operating expenses

15 Employee benefit expenses

Sulary, benus and allowance
Coniribution to provident and other funds

Share based payments to cmployees
Staffwelfare

Recouitment and lraining expenses

I 36 Tinonee costy

Interest on:

-Debenfures

~Term loans from banks

-Buyer's ceeditg from banks

<Others
Lxpense from financial guarantee contracl
Other borrowing costs

37 Depreciation /amortlsation

Deprecistion
Amuriisation

Yeur ended ¥ear eniled
31 March 2019 31 March 2018
a58 02
883 848
25 25
| 1
596 272
2,213 1,458
Yeur ended Year ended
3 March 2019 31 March 2018
855 1,012
2238 EDS
{1.337) 111
Yeur ended Year ended
31 March 2019 31 March 2018
74531 11,600
17,542 1515
42,073 14,515
Year eniled Yenr ended
31 March 2019 31 Marchi2018
13,399 7866
6460 441
(53 16
242 47
55 3
14,331 BAnA
Year andeil Year ended
31 March 2019 31 March 2018
1027 3796
18873 289
3,828 2,663
3,459 3 B30
4,540 -
10,617 3,022
42,344 13,650
Yenrended Year ended
31 Mureh 2019 31 March 2018
108273 63,650
2452 337
1,11,725 6,007




Digh Infia Services Private Limited
Motes to the Standalone Nnancial statements for the Year ended 31 March 2019
(Ml amounts in Bs, lncs, unless otherwise staled)

38 Other expenses ; Vear coded Year eadel
31 March 2019 31 March 2018
Electricity charges EE] 214
Remt 1562 i)
Bepairs and mainienunce
- Plnnt and machinery | ‘n 53
« Consumer premises equipments 1,403 785
- Building 2 &
- Othors 121 41
Insurance 70 Ik
Rates and texes 191 5
Legal and professional fees 538 208
Printing and siationary 154 101
Communication expenses 1173 257
Travelling and conveyance 2,043 1,246
Service nnd hire charges 1,669 )
Advertisemient and publicity expenses 452 610
Business promoticn expenses 3,926 1383
Customer support services * o 280 2,743
| Comntission i ’ . 5237 4429
Bnel debte and balanges written off (2} |
Provision for doubiful debis (633 i3
Loss on saled discard of Fixed Assets - 410
Loss on gale/ discard of copital werk-in-progress 1,020 15
Miszellaneous expenses | 738 . 1,593

21,005 12.959




Dish Infra Serviees Private Limited

(Foemerly kinown as Xingmedin Distribution Private Limited)

Notes to the Standalone financial statements for the year ended 31 March 2019
(Al amounts in Rs. lues, unless otherwise stated)

34 Liroup structure
Particulars Country of Percentape of
incarporation ownership
Name of the holding company
Dish TV India Limited India | 00%

4l Business Combination
A. Business Transfer Agreement

The Bourd of Directors approved the acquisition of the Infra Support Services Division of Dish TV India Limited (Dish TV)
under a Businzss Transfor Agreeiment, wee.f closing business hours of 31 Mareh 2018 along with all assets, liabilities including
employees, contracts, licenses, goodwill, consents and approvals relating to business undertaking on & going conuern basis.

The acguisition on business undertaking was approved by the ghareholders by passing of Speein! Resalution on 6 February 2013
."I'he purpose of aequisition by Dish Infra is (o operate the In frn buginess s o separate business unit.

B. Details of purchase consideration, net assets nequived and adjustment to reserves

Particulirs Amount
Payable in cash 2,001,940
Total purchase consideration T,01,9240

Acquisition-related cost

The compuny has not incurred any acquisition on legal fees and duc diligence costs.

Identifinble nssets acquired and Habillties assumed
The following rable sumimuries the recognised amounts of nssets acinived and liabi

lities nssumed at the date of pequisilicn

Parliculars Aamouni
Agaels e

Propuerly, plant and equipment (FPE] 1,25,365
Customer and distributor relationships 14,778
Capital work in progress 4,285
Goodwill 2,36,105
Other net current asseis (1,02,269)
Deferred tax sssets 54 247
Tolal Assels (A) 3.34,811
Linbilities :

Lang term debt 1,32,471
Taial Linbilities (B) 133,871
Nt assets (A-1) 2,001,940

Nole A ; Measurement of fair values

The acquisition of infra Division from Dish TV qualifics (o be & common control business combination. Accordingly, the assets
and liabilities are tuken over at their carrying amounts. No adjustments are made to veflect fair values, or recopnise any new
ussets or linbilitics. The only adjustments that are made are to harmonise aceounting policies,

Atjustment o Reseryes

Particalars Amaount
Consideration transterved 200,240
Less: Net identifiable assets acquired 2,011,940
Adjustment to reserves =

For period ended 31 Murch 2018, Infra support services division contributed revenue of nil and profit/loss (before tax) of nil 1o

the Dish Infra's results. (J:
e
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Disclosure pursuant to Iudinn Accounting Standard 19 on “Employee Benefits"

Defined contvibution plans

An amount of Rs. 626 lacs (previous year Bs, 412 lacs) and Rs. 6 lac (previeus year Rs. 6 lacs) for the year, have been
recognized as expenses in respect of the Company's confributions te Provident Fund and Eimployee's Stale Insumsnce [Fund
respectively, deposited with the povesnmant authoritics and have been included under “Emplayee benefits expenses”,

Defined benelit plans
Cratuity is piyable to all eligible employees of the Company on saperannuation, denth or permanent disnblement, in terms of
the provisions of the Poyment of Gratuity Aet or as per the Company's Scheme, whichever is more benefizial.

Risk Exposure
The defined benefit plans are typically based on certain sssumplions and expose compeny 0 various risk as follows,

a) Salary Risk- Actual salary increnses will increase the Plan's liability. Increase in salary increase rate assumplion in fulure
valuations will also increase the liability

h) Investment Risk - If Plan is funded then assets linbilities mismatch & aeclual investment returm an pésets lower than the
discount rate assumed al the last valuation date can impact the liability.

) Biscount Rate : Reduction in discount rate in subsequent valuations ean increase the plan’s liability.

d) Mortality & disability — Actunl deaths & disability cuses proving lower or bigher than assumed in the valuation can impact
the liabilities,

u) Withdrawals — Actunl withdrawals proving higher or lower thun assumed withdrawals and change of withdrawal rates
subsequent valuations can impact Pian's liability,

The following uble sets forth the status of the gratuity plan of the Cempany and the amounts recognised in (he Bafance Sheet
and Statement of Profit and Loss:

Particulars 31 March 2019 3 March 2018
Changes in present value of ebligation
Present value of obligation as al Lthe beginning of the year 1,808 792
Addition due to BTA - 077
Interest cosl 141 58
Past service cost - -
Current service cost 182 200
Benefits paid (148) (78]
Actarial loss/{gain) on obligation (318) (141]
Acquizition adjustment (nel) i =
Present value of obligation as at the end of the year 1,165 1,808
Short 1erm 97 34
Long term 1,068 1,714
Parliculars As al As at

31 March 2019 3 March 2018
Expenses recognized in the Statement of Profit and Loss
Current service cosl 182 200
Interest cost on benefit obligation 141 58

323 258
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Particulars As ol As it
31 March 201% 30 Mareh 2018
Expenses vecognized in the Statement of other compreliensive income
et actuarial loss/(eain) recognised in the year (518) {141)
(518, (141)
The principal assumptions used in determining grwity for the Compuny's pluns are shown below:
Partieulnry As at As at
31 March 2019 31 Maych 2018
Driscount rate 7.65% 7.8
Salury escalption rate (per annuim) 10.00% VR
Withdeawal rates
{Age- Upto 30 years 20.00% 13.00%
£31-44 yeors 12.50% 2.00%
Abuve 44 yvenrs £.00% 1.00%%
Mortality rate 100% af IALM 100% of IALM
(2006 - 08} {2006-D8)

Diseount rate: The discount rate is estimated based on the prevailing market yields of [ndian government securilivs as al the

hilance sheet dare for the estimated term of the ohligation.

Salury cscalution rate: The estimates of salary increases, considered in metunrial valuation, take recount of inflation, pramotion

and other relevant factors,

Maturity Profile of defined benelit obligation:

Al March 2019

Year Asal As af
31 Mureh 2019 31 Merch 2018

a) 0to | Year o7 5
13) 1102 Year 106 14
&) 2 to3 Year | 25 20
i) 3to4 Year 120 )
0] 4 to 5 Yeor 75 47
) 5106 Year 63 20
) 6 Year onwards 579 T2
Sensitivity analysis of the defined benefit obligation for significant actuarial assumptions

Particulnrs Asat As at

31 Mareh 2018

Impaet of the chunge in discount vare

Present value of abligation al the end of the year | ;165 (B 1)
Decrease in liability due to increase of 0.50 % 45 149
Increase in liability due to decrease of 0,50 % {49) (134)
Impaet of the change in salary increase

Fresent value of obligation ot the end of the year 1,165 | £08
Inerease in liability due to incrsase of 0,50 % 47 146
Decrease in linbility due to decrease of 0.50 % {43) e K133)
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Other long term employwent benefits

The liability towards compensated absence for the year ended 31 March 2019 base on the actuarial valuation carried out by

using projected unit eredit method stood at Ra. 635 lacs (previous year Rs. 951 laes).

The principal assumptions used in determining compensated absences ave showi belows

Ages

Withdrawal rates

Age- Upto 30 years

31-44 years

Above 44 years :

Lieave

Leave availment rate

Leave Lapse rate while in serviee
Leave Lapse rate on exit

Leave encashment rate while in service

Particulars Az at As at

31 March 2019 31 March 2018
Retivemen( age (yesrs) 60 o
Mortality rate 100% of 100% af]

IALM (2006-08)

20.00% 1 3,00%
12.50% Z.00%
8.00% 1.00%,
A% 3%

Nil Wil

Nil Nil
5% 5%

IALM (2006-08)

Fair Value Measurcments
A, Fabr value hierarchy

Tlie financial assets and liabilities measured at fuir value in the statement of financial position are divided in o three levels of
fair vatlue hierarchy. The three levels are defined based on the ebservability of significant inputs to the measurement, as lollows

Level 1: quoted prices (unadjusted) in active markets for identical gssels or linbilitizs;

Level 2: the fair value of fAnancial instruments that are pot traded in active market |s determined using valuation lechnique
which maximise the use of abservable market data rely as low as passible on entity specific estimate.

Level 3! if one or maore of the significant inputs are nol based on observable market data, the instrument s included in level 3

B. Fuir value of fnancial assets and linbilities measured at amortised cost

Particulars Note 31 March 2019 31 March 2018
Carrvying | Fair value Carrying Fair value

Finaneinl assets

Financial guaraniee assets Level 3 1,598 1,783 12M 1,274

Other finaneinl nsooets Level 3 0K 208 2,052 2052

Tuotal financial assels 2,196 2,081 3,326 3,326

Financial linhilities

Borrowings (including interest) Level 3 1,23,927 1,23,927 1,853,102 183,102

Other financial-linbility Level 3 - - - -

Total financial liabilities 1,413,927 123,927 1,835,102 1,83, 102

The above disclosures are presented for non-current financial assety and liabilities. The carrying value of current financial assets
and habilities (cash ane cash equivalents, trade receivables, other receivables, tade paysbles snd other curvent finsneial

linbilities) represents the best estimate of fair value,

A
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43 Financial risk manngement
A. Finnpeial instraments by category

Particulars 31 Mareh 2019 31 Mareh 2018
FVOCI FVTPL] Amertised | FVOCH| FYTPL | Amortised

Financinl nssels

Financial guarantee assets - - 1.0%% - - 1,274

Trade receivables - - 3,048 - - 1,815

Cash and zash equivalents - - 2122 - . 2,996

Other finaneial assets - - 10,718 - - 18,534

Total financinl assets - - 17,4556 - - 15,019

Financial liabilities

Rorrowings - - 226,998 - - 1,006,086

Trade payahles - - 13,503 - - 11,5945

Cither Rnancial liabilities - - 155,752 - - 3,55,600

Total financial Habilities - - 3,596,253 - - 6,74,231

B. Risk managemen!
The Company is exposed to various isk in refation to financial instruments. The main vypes of risks are credit rish, Houidity visk
amd market risk.
The Company's tisk management is coordinated in close co-operaticn with the beard of directors, and fotuses en seouring
Company's short to medium terny cash flows.

This note explains the scurces of risk which the Company is exposed to and how the Company manages the risk and the related
impact in these standalone financial statements.

u) Credit visk
Credit risk is the risk that a caunierparty to o financial instrument will fail to discharge an obligaticn to the company causing
a financial loss. The Company's exposure to credit risk is influenced mainly by cash and cash equivalents, trade receivibiles
and financial assets measured at amortised cost.

Credit rish management

Credit risk rating

The Company assesses and manages credit risk of financial assels hased on following categories arrived on the basis of
assumptions, inputs and factors specific to the class of finaneial ussets. The Company continuously monitars defaults of the
counterparties and incorporates this information into its credit risk cantrals.

A Low credit risk

B: Moderate credit risk

: High credit risk

The Company provides for expected credit loss based on the following:

Assel group Basis of categorization Provision for expected crodit loss
Lo eredit risk Invesiment, Cash and cash equivalents, 12 month expected credit loss
l.oans, security depesits, other bank halances
ant ather financial assets

Moderate credit risk Trade receivables Life time expected credil loss
High credit risk Trads receivables Life linre expected eredit loss or fully
provided for
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Based on business environment in which the Company operates, & default on a financial asset is cansidered when the counter
party fails 10 wake paywents within the agreed time period as per vonlsel. Loss s reflecting defaults are based on acrial
eredit Ioss experience and considering differences between current and historical cconomic canditions.

Credit rating Partieulars 31 Moreh 2018 | 31 Mareh 2018
Low credit risk Investment, Cash and cash equivalents, Loans, 14,838 23,204
security deposits, other bank balarces and
uther lnancial assets
Moderate credit rick Trade receivables 3,048 1815
| High credit risk Trade receivables 43 43

Cancentration of trade recelvables
The Comgany bis widespresed customers and there is no concentration of trde receivables,

Expected credit losses

Provigion for expected credit losses
The company recognises lifetime expected credit Insses on trade receivables using a simplified approach and uses histarical
information to arrive al foss percentage refevant to each category of trade receivables,

Fur the purpose of computation of expected eredit loss, the Company has analysed the trend of provisions for doubtful debis
erented in earlier years. The average rate of provision has been computed based on the adjusted sules {excluding these where
the Company does not have any historical provision) and pravision for doubtfu] deblors created sgainst those sales. Further,
the Company has analysed expected credit loss separately for carriage revenue customer and cther than carriage revenus
customer primarily because the characteristics and histerical losses trend was different in these two streams.

Expected credit loss for trade receivables under simplified approach

As ot 31 Marveh 2019

Particulars

Estimated gross
cnrrying amount n
defanlt

Espected credit
losses

Carrying amaoun!
net of impairment
Provision

‘I'rade receivables

3,091

(43

3,048

As at 31 Mareh 2018

Particulars

Estimated gross
carrying amount at
default

Expected credit
losses

Carrying amount
net of impairment
prevision

Trade receivables

i858

@3

1,315

Reconciliation of loss allowance provision — Trade receivable

Particulars

Carrying amount net of
Impairment provisio

Loss allowance an March 31, 2018 (43)
Changes in loss allowance 3
Laoss allowance on Mareh 31, 2019 (43)
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h) Liguidity risk

Liguidity risk is the risk that suitable sources of funding for the Company’s business sctivitics may not be available. Prudent
liquidity risk numsgement implies maintaining sufficient cash and markemble securities and the svailability of funding
through an adenuate amount of eommitted eredit facilities 1o meet abligations when due and 1o close our markel pasitions
Managemenl monitors rolling foreeasts of the Company's liquidity position (eompiising the undeawn borrowing Facilities)
and cash and cash equivalénis on the basis of expected cash Mows. Short term liguidity requirements comprises mainly of
trade payables and employee dues arising during normal course of business as on each balanee sheet date. Long- 1e0m
liguidity requireiment is assessed by the management on periodical basis ane is managed through intermal accruals and
through funding commitments from sharcholders.

31 Muareh 2019 Less than 1 year 1to 5 years Later than §
years
Rs, in loes 5, in Ines Rs. in Ines
Borrowing 1,063,071 1.23.927 -
Trade Payable 13,503 =
Other financial liabililies 1,55,752 - -
31 March 2018 Less than 1 year 1o S yenrs Later than 5
yenis
Rs. in lacs Hs. in lacs Rs. o lacs
Rorronwing 123,584 1,83, 102 -
Trade Payable 11,945 - -
Other financiul liabilities 3,55,600 s
c) Market Risk
i, Foreign currency risk
Fureign currency risk exposure:
Rs. in Lacs
Particulars Asat 31 Mareh 2019
Currency type
EURC Uspb
Financial assets (A) - -
Loans and borrowings - 74189
Orther cureent financial liabilities 1447 34308
Finanein| lahilities (13) 1,447 1,008,487
Net exposure (A-1) {1,447) [1,08,487)
Particulars Asat 31 Mareh 2018
Currency type
EURO USD
lonns & Advances recoverable = 34
Financial assels (A) - M
Lonans and borrowings - 96,572
Orther current financial liabilities - 11,308
Finaneial liabilities (1) - 1,07,5881

Net exposure (A-13)

{1,07,847)
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i

iil.

Sensitivity

The sensitivity of profit or loss lo changes in the exchinmge rates arises mainly from forcign currenzy denominated
financial instruments and the impact on ather components of equity arises from foreign forward exchange contracts,
foreizn exchange option contracts designated as cash Now hedges,

Partleulars 31 March 2019
Impact on Profit/({Loss)
Currency type
EURO Usn
Foreign exchange rte incrensed by 5% (previous year 5%) (72) (3,424)
Foreign exchange rate decreased by 5% (previous year 5%) 72 5424
Asset group 31 Mareh 2018
Impact on Profit/(Loss)
Currency type
EURO Lish
Foraipn exchnnge rate increased by 5% (previous year 3%) = (5,392)
Forelgn exchange rate decreased by 5% (previous year 3%) - 5,392

Interest rate risk

Liabilities

The Company's fixed rate borrowings ave carried at amortised cost, They are therefore not subject 1o interest vate risk as
defined in Ind AS 107, since neither the carrying amount nor the future cash flows will Muctuate because of a change in
imarket interest rates,

) Interest rute risk exposure
The axposure of the Company's borrowing to Interest rate changes at the end of the reporting pericd are as follows:

Asset group 31 Mareh 2019 31 Mareh 2018
Variabie rate borrowings 225,433 2,65,995
Fixed rate borrowings - 34,586
‘Tntal borrowings 2,125,433 3,00,581

b) Sensitivity
Frofit or loss is sensitive to higher/lower interest expense from borrowings as a result of changes in inerest mies

Assel group Inerenself{decrease) in profif before fnx

31 Mawreh 2018
(1,330)
[, 330

Al March 2019
(1,127)
1127

Interest rates — inerease by 50 busis points (31 Maich 2018 50 bps)
Interest rutes — decrease by 50 basis points (31 March 2018 50bps)

Aszets

The company's fixed deposits are carried at fixed rate. Therefore not subject to interest rate risk as defined in lndu AS
107, since neither the caying amount nor the future cash Nows will Nuewate because of change in market interest rates

Price risk
The exposure to price risk arises from investments held by the Coampany and classified in the balance sheet either as fair
varlue through OCL or at fair value through profit or loss,

Further the company is not exposed to any price risk a5 none of the-equity securities held by the company are classifiad
as fair value through profit and loss or fair value through QCL

__EELQ::?:‘{
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44l

45

Capital managemenl!

For the purpose of the Company’s capital managemenl, capital includes issued capital and sll ather eguity reserves atiributable
le the equity shareholders of the Company. The primary objective of the Company when managing capital is to safepuard its
ability to continue as a going concem and fo maintain an optimal sapital structure so as to maximize sharchalder value.

As al 31 March, 2019, the Company has only one class of equity shares and has reasonable debt. Consequent Lo such eapital
stnucture, there are no externally imposed capital requirements. In-arder to maintain or achieve an optimal capital structure, the
Compuny allocates its capital for distribution ss dividend or re-investment into business based on its lang term financial plans.

The gearing ratios were as follows;

Asset group 31 March 2019 3] March 2018
Met debt 225,433 3,00,581
Total equity 3,35,055 26,264
Nel debt to equity eatio 0.67 11.44
The company has not declaved divicend in current year and previous year
Taxation
Partienlnrs For the yenr ended

31 March 2019 31 Marvch 2018

Income tax recognised in statement of profit nnd lose
Current tax expense (including earlier years) 1,7 417
Beferred tax (including earlier veurs) T3 {2,733)
Total income lax expense recognised in the curienl year 2417 (2,318)

The ineanme tax expenses for the yenr ean be reconciled to the necounting profit as follows:

Prarticulars

For the year ended

31 March 2019

31 March 2018

Income tax recognised in statement of profit nud loss

Profit before tax 5,181 f11,520)
lncome tax using company’s domestic tax rae* 34 94% 34.608%
Expected tax expense (A) 1810 {3,987)
Tax effect nf adjnstments to reconcile expected intome Iax expense to reported

lncome tnx expense

Tax impact of expenses on account of permanent differences 1412 798
Tax pertaining to prior vears (1,001) (196)
Othiers 195 1,067
Total Adjustments (B) 66 1,669
Total Income {ax expense 2417 (2,318)
*Digmestic tox rate applicable to the Company has been computed as follows:

Rasic tux rale 30.00% J0.00%
Surcharge (% of Tax) 12.00% 12.00%

Cless {% af lax) 4.00% 3.00%
Applicable rate 34.944% 34.608%
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dh Segmental information
The Company is in the business of providing Direct to Home (*DTH’) and telepart services primarily in India. As the
Campany’s business activity primarily falls within a single business and geographical sagment, disclosures in levins of [nd AS
108 on “Operating Segments™ are not applicable.

47 Reluted party disclosures
1) Helated poarties where eontrol exisis; Halding Company

Dish TV India Limiled

b) Other related parties with whom the Company had transactions:

E

—

Key management personnel (KMP) Mr. Jnveahar Lal Goel

Retative of key management personnel Mr. Gaurav Goel

Enterprises over which key manugement personnelf their |[ITZ Cash Card Limited

refatives have significant influence

Cyquator Media Services Private Limited (referred to as Cyiuator)
Essel Business Excellence Services Limited
Egsiel Really Developers Limited (Farmerly Know as Rama
Zge Entertdinment Enterprises Limited
Vezna lnvestment Private Limited

E-City Property Management & Services Private Limited

Transactions during the year with related parties:

Particulars

For ihe vear ended

31 March 2019

31 March 2018

(i) With helding company

Revenue from operations and other income (net of taxes)
Dish TV India Limited

Purchase of goods & services

Dish TV India Limited

Purchase of assets and linbility (net consideration)
Dish TV India Limited

Reimbursement of expenses received
Dish TV India Limited

Loan received
Dish TV India Limitzd

Repaymont af loan received
Dish TV India Limited

Ampount eolleeted an behialf of holding Company
Dish TV India Limitad

Amount remitted out of collections made on bebalf of holding company (Net)
Dish TV India Limited

Equlty share issued
Dish TV India Limited

Adjustment on account of assignment of payables
Dish TV Indin Limited

Deferved tax adjustment
Dish TV India Limited

2400

3,160

425

19,535

27,847

3641

3600

3,120

201,940

0,491

(48

7,565

1,727,831

1, 32,737

et




Dish Infra Services Private Limited

(Farmerly known ns Xingmedia Distvibation Private Limired)

Notes to the Standalone financial statemendts for the year ended 31 March 2019
(All amounts in Rs, Ines, unless otherwise stated)

mi:l With other related pariies
Revenue from operations and other income {Net of Taxes)
Zee Entertainment Enterprises Limiled

Purchase of goods & serviecs

ITZ Cash Card Limited

Essel Business Excellence Services Limited

Fssel Realy Developers Limited (Formerly Know ns Rama Associates Limited)
E-City Property Management & Services Private Limited

Rent paid

Zee Enterlainment Enterprises Limited

Essel Renlty Developers Limited (Farmerly Known as Rama Associates Limited)
(™ R 30,000)

Essel Business Excellence Services Limited

Relmbursement of expenses paid
Zee Entertainment Enterprises Limited
Essel Business Execellence Services Limited

Luans received
YVeoenn Investmant Private Limited

Laoans received
Veena Invesiment Private Limited

Lonns
1T, Cash Card Limited
(& Rs. 7,741)

Cyquater Media Services Private Limited
(** Rs. 20,610 & * s 27,180)

Refund received ngainst loun given
ITZ Cnsh Card Limited
Zee Enterfainment Enterprises Limited

159

635

16

252
A

223

185

937
597
4l
I8

|80

200

49
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Uy Balapees at the year end;
Particalars For the year ended
31 Muareh 2019 | 31 March 2018

(i) With Holding Company
Issue of equity shares
Dish TV India Limited 3sm 11,801

Equity contribution reccived

Dish TV India Limited 13,127 5404
Loan recelved
Dish TV India Limited 102,003 314,826

(i) With other related parties:
Loans received

Veena Investment Private Limiled 600 -
Loauns given

Cyquator Medin Service Private Limited 1,009 1.0%8
ITZ Cash Card Limited 206 290
Zee Entertainnmient Enterprises Limited - 9
Trade payables (Tneluding provisions)

Zee Entertainment Enterprises Limited 23 .
fssel Busimess Excellence Services Limited i3 195
E-City Property Mansgement & Services Private Limited 3 2
Essel Realty Developers Limited (Formerly Know as Rama Associales Lamited) b 21
{% Rs. 30,000)

Trade receivables (Ineluding accruals)

Zee Entertainment Enterprises Limited 158 28

€) Guarantees ete. given by related parties in respect of secured loans:
i) Asat 3st March 2019, pereonal puarantees by key managerial personal amounting to Rs. 30,000 lacs {jprevious year Ks.
30,000 lacs) are outstanding as at the year end,

ii} As at 31st March 2019, corporate guarantes by Dish TV India Limited amounting to Rs. 4,65,840 lacs {previous year Rs;
250,438 lacs) sre outstanding at the year end.

48 Leases
a) Obligation on aperating lense
The Company’s significant leasing arangements are In respect of operating leases taken for offices, residential premises,
transpander, elc. These lenses are cancellnble operating lease agreements that are renewable on a periodic basis al the pption of
both the lessec and the lessor, The initial tenure of the lease generally s for 11 months to 69 months. The details of assets taken
on aperaling leases during the vear are as under;

Particulars Far the vear ended
31 March 2019 31 Mareh 2018
Lease rental charges during the year 1,562 . b9

!»-'
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b) Assets given under operating lease

The Comprny has leased oul assels by way of operating lease. The gross boek value of such asseis al the end of the year, their

accumulated depreciation and depreciation for the year are as given below:

Particnlors

Gross value of assely
Aceumulitied depreciation
et block

Depreciation [ the yeur

Asal
31 Maveh 2019 31 Mareh 2018
2,08,987 203,375
#8,539 58971
1,20,447 | 44,404
29,568 27,651

‘e lease rental income rezognised during the year in respeet of non-cancellable uperating leases and minimum abligations on
leng term non-cancellable opernting lease receivable as per the reatals stated in the agreements are as follows:

Purticulars

For the year ended

31 March 24019

31 Maveh 2018

Lease rental income recognised during the year

7,884

300

Particulars

Totul fulure minimum lease rentals
receivable as at

31 Mavreh 2019

31 Mareh 2018

Within one year 3,888 9,042

Later than one year and not later than five years |, 820 11630
49 Auditors' remuneration

Particulars Far the year ended

31 March 2019 31 March 2018

Asauditors

-Statutory audit and limited review of quarterly results 24 14

-Heimbursement of eaxpenses e 4

Tatal 24 18
a0 Enrnings per share

Reconciliation of basic and diluted shares used in computing earnings per shaye

Particulars

For the year ended

31 Maich 20019

31 Mareh 2018

Prafit for the yvear attributable to equity shureholders (A)
Weighted-average number of equity shares (B) (nos)
Nominal value of equity share (in Rs.)

Basic & diluted earnings per share (in Rs.) (A/)

2,764 {9.202))
15,08,86,712 11,80,10,000
10 10

1.83 (7.80)
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51 Contingent liabilities, litigations and commitments
#) Claims against the Company (including unasserted claims) not acknowledged as debi:
Partienlars As nt Asat
31 March 2019 31 Mareh 2018
Clalm against the Company not acknowledged as debt 424 424
Sales tax and Value added tax 6,020 5,358
b) Commitments
Partieulars As at As at
31 March 2019 31 Muareh 2018
Estimated amount of contruels rensining 1o be exeeuted on capital sconum 34,464 19,332
) Others

The Company, has a process whereby periodically all long terin contracts {including derivative contracts) wre assessal For
material foreseeable losses. At the year end, the company has reviewed and ensured thut adeguate provision es required unde
the law/lnd AS for the maierinl foreseeable losses on such long term contraet(ineluding derivative contracts) has beer e in
the books of aceounts.

52 During the current year, the Company has issued 3,00,00,00,C00 equity share to ils holding company Dish TV Indin Linired
against their dues-us consideration for issue (refer note 20)

53 Purticulars of loans, guamntee or investment under section |86 of the Companies Act 2013,
The Company has provided following loans, guarantee or investiment pussuant 1o section 186 of Companies Ast, 2013,
Loan given
There are no outstanding, loan given by the Company.

Loans, Security or guarvantee against loan
Nil

Investment

I'here are no inveslments by the Company,

As referred to in our report of even date

For B. 8. Sharma & Co. For and on behalf of the Board of Directors of
Chartered Accountanis Dish lyfrn Services Private Limited
{Pﬂ: gistration No. 128244
‘L;;[‘\__m _p_\;"“-E__".‘C_—-Mf
I3, & Sharma Radhey Shyam Pandey
Proprietor -— Director

Menbership No, 031578 3N D693 D2

Rajeev K. Dalmia Knmunas Tomar
Chief Financial Officer Campuny Secretury
Membership Mo, AZS025

Place : Mumbai Place : Mumbai
Dated: 24 May 2019 Dated: 24 May 2019



TR—
1 - -I'I". v




/ ~/4 Business Address :

- ) . é;J > 102 & 104, 18/12, Jain Bhawan
_/4.!’1./ aﬂ y CZC/CZU ddocmted W.E.A, Pusa Lane, Karol Bagh
New Delhi-110005
Phone : 91-11 47067659

Email : anjaliyadav.associates @ gmail.com
anjaliyadavpcs @gmail.com

v Website: csanjali.com
IoLY[0g ’

Form No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31T MARCH, 2019
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

Company Secretaries

AY/’\ l 20\Y- J0

To,

The Members,

Dish Infra Services Private Limited
Essel House, B-10

Lawrence Road, Industrial Area
New Delhi-110035

L]

I, Anjali Yadav, Proprietor of Anjali Yadav & Associates, Company Secretaries have
conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by Dish Infra Services Private Limited(CIN-
U74140D1.2014PTC264838)(hereinafter called “the Company”). Secretarial Audit was
conducted in a manner that provided me a reasonable basis for evaluating the corporate
conducts/statutory compliances and expressing my opinion thereon.

Based on my verification of the Company’s books, papers, minute books, forms and returns
filed and other records maintained by the Company and also the information provided by
the Company, its officers, agents and authorized representatives during the conduct of
secretarial audit, I hereby report that in my opinion, the Company has, during the audit
period covering the financial year ended on 31t March, 2019 complied with the statutory
provisions listed hereunder and also that the Company has proper Board-processes and
compliance-mechanism in place to the extent, in the manner and subject to the reporting
made hereinafter:

I'have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial year ended on 31 March, 2019 according to
the provisions of:

(i) The Companies Act, 2013 (‘the Act’) and the rules made there under;

(ii) The Securities Contracts, (Regulation) Act, 1956 (""SCRA”) and the Rules made there
under - Not Apphcabl/to the company during the audit period;

Registered Address : B-6/32, Sector-15, Rohini Delhi-110085



(iii)
(iv)

The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

Foreign Exchange Management Act, 1999 and the rules and regulations made there
under to the extent of Foreign Direct Investment,Overseas Direct Investmentand
External Commercial Borrowings;~ Not Applicable to the company during the
audit period. B

The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 ("SEBI Act”):-

(a)

(c)

(d)

(e)

(f)

(8)

(h)

The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011; (as amended from time to time)-Not applicable to
the Company during theperiod of audit

The Securities and Exchange Board of India (Pfohibition of Insider Trading)
Regulations, 2015; (as amended from time to time)-Not applicable to the
Company during the period of audit

The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009;(as amended from time to time)- Not applicable
to the Company during the period of audit

The Securities and Exchange Board of India (Employee Stock Option Scheme and
Employee Stock Purchase Scheme) Guidelines, 1999;read with The Securities and
Exchange Board of India (Share Based Employee Benefits) Regulations, 2014 (as
amended from time to time)- Not applicable to the Company during the period
of audit

The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008; - Not applicable to the Company during the period of audit

The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing with
client;

The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2009; - Not applicable to the Company during the period of
auditand

The Securities and Exchange Board of India (Buyback of Securities) Regulations,
1998; (as amended from time to time)- Not applicable to the Company during the
period of audit

-




(i) The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015; (as amended from time to time)-Not applicable
to the Company during the period of audit.

I have also examined compliance with the applicable clauses of the Secretarial Standard - 1
and Secretarial Standard - 2 issued by The Institute of Company Secretaries of India.

During the audit period, the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. mentioned above. I further report that compliance
of applicable financial laws including Direct and Indirect Tax Law by the company has not
been reviewed in this Audit as same are subject to review by the Statutory Auditors and
other designated professionals.

I further report that

L ]

The Board of Directors of the Company is duly constituted with Non-Executive Directors
and Independent Directors only. There was no change in the composition of the Board of
Directors during the audit period.

Adequate notice were given to all directors to schedule the Board Meetings, agenda and
detailed notes on agenda were sent at least seven days in advance, and a system exists for
seeking and obtaining further information and clarifications on the agenda items before the
meeting and for meaningful participation at the meeting.

All decisions at the Board Meetings and Committee Meetings were carried out unanimously
as recorded in the Minutes of the Board of Directors or Committee of the Board, as the case
may be.

I further report that there are adequate systems and processes in the company
commensurate with the size and operations of the company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines.

I further report that during the audit period:

a. During the period under review, the company has increased its Authorised share
capital from INR 120 Crore divided into 12,00,00,000 Equity shares of face value Rs.
10/- each to INR 3120 Crore divided into 312,00,00,000 equity shares of face value Rs.
10/- each.

b. During the period under review, the Company had made an allotment of INR
30,00,00,00,000 (Three thousand Crore Only) divided into 3,00,00,00,000 (Three
Hundred Crore) Zﬁuity shares of Rs. 10 Each on Right Issue basis, by passing a
Resolution at a Board Meeting held on March 28, 2019 to its Holding Company i.e
Dish TV India Limited (herein after referred as Allottee).




(4 During the period under review, in compliance of Notification No. G.SR. 853(E)
issued by Ministry of Corporate Affairs on September 10, 2018 the company has
applied and was allotted ISIN bearing number INE53250101016 on December 21,
2018 by NSDL.

Further, the Ministry of Corporate Affairs came up with another Notification No.
G.S.R. 43(E) dated January 22, 2019 wherein the wholly owned subsidiary companies
were exempted from the notification dated September 10, 2018.

Since, the company is a wholly owned subsidiary of Dish TV India Limited and in
view of the exemption notification G.S.R. 43(E) dated January 22, 2019, the company
had surrenderedthe ISIN to NSDL.

This Report is to be read with my letter of even date which is annexed as Annexure A and
forms an integral part of this Report.

For Anjali Yadav & Associates

\%&;»\,A &
Anjali Yadav
Proprietor

FCS No.: 6628
CP No.: 7257

Place: New Delhi

Date: 3 ot 5\3)_0 \ &



Annexure A
To,
The Members,
Dish Infra Services Private Limited
Essel House, B-10
Lawrence Road, Industrial Area
New Delhi-110035

My report of even date is to be read along with this letter.

1. Maintenance of Secretarial record is the responsibility of the management of the
Company. My responsibility is to express an opinion on these secretarial records
based on my audit.

2. 1 have followed the audit practices and process as were appropriate to obtain
reasonable assurance about the correctness of the contents of the Secretarial records.
The verification was done on test check basis to ensure that correct facts are reflected
in Secretarial records. I believe that the process and practices, I followed provide a
reasonable basis for my opinion.

3. I have not verified the correctness and appropriateness of financial records, cost
records and Books of Accounts of the Company.

4. Where ever required, I have obtained the Management representation about the
Compliance of laws, rules and regulations and happening of events etc.

5. The Compliance of the provisions of Corporate and other applicable laws, rules,
regulations, standards is the responsibility of management. My examination was

limited to the verification of procedure on test check basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of the
Company nor of the efficacy or effectiveness with which the management has
conducted the affairs of the Company.

For Anjali Yadav & Associates

sk

Proprietor
FCS No.: 6628
CP No.: 7257

Place: New Delhi

Date: 50*""311 lnr)_!)\c\/



